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as restated as restated as restated as restated
2007 2006 2005 2004 2003
Share of profit
of equity accounted investees - -- (40,534) 63,676 57,563
Profit before tax 1,929,788 3,189,664 4,303,691 4,920,451 (1,008,319)
Income tax expense ... N (652352) (1,496,389) (®93876) (1,210723) 786,843
Profit for the period 1,277,436

Attributable to:

Equity holders of the Company 22 ... 1599827 3431277 . 3639453 (222,463)
Minority interest 56,296 93,448 (21,462) 70,275 143,818
Profit for the period 1,277,436 1,693,275 3,409,815 3,709,728 (78,645)

Basic and diluted earnings
per share (in CZK) 6.73 8.82 18.92 20.07 (0.43)
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Balance Sheet (Assets)
consolidated — prepared in accordance with International Financial Reporting Standards (in thousands of CZK)

as restated as restated as restated as restated
ASSETS 2007 2006 2005 2004 2003
Non-current assets
Property, plant and equipment 35,856,892 34,096,547 42,919,439 44,246,751 46,528,879

Deferred tax asset 23,924 70,895 51,044 81,615 197,089

Total non-current assets 38,011,914 39,781,307 48,989,591 47,859,137 48,552,052
Current assets
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as restated as restated as restated as restated
2006 2004 2003

ASSETS
| )

Prepayments and other current
assets 179,359 825,551 579,191 591,057 873,290

Assets classified as held for sale 1,261,333 7,327,762 78,334 -

Total current assets 28,127,850 32,125,681 27,452,049 24,284,458 21,966,783
Total assets 66,139,764 71,906,988 76,441,640 72,143,595 70,518,835
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Balance Sheet (Equity and Liabilities)
consolidated — prepared in accordance with International Financial Reporting Standards (in thousands of CZK)

EQUITY AND LIABILITIES 2007 2006 2005 2004 2003
Equity

18,133,476 18,133,476 18,133,476

Share capital

Retained earnings 21,648,819 20,695,309 19,323,215 13,345,509 8,284,617

Total equity attributable
to equity holders of the Company 41,842,141 40,576,100 38,988,043 32,825,771 27,709,210

Minority interests 295,928 584,094 707,587 595,760 546,382
Total equity 42,138,069 41,160,194 39,695,630 33,421,531 28,529,835

Non-current liabilities

4,472, 8,769,489 9,938,876 10,655,666

Loans and bor

Derivative financial instruments -- 4,583 13,962 33,377 98,970

Other non-current liabilities 219,317 220,163 232,543 317,009 409,272
Total non-current liabilities 5,191,329 8,059,933 12,954,557 13,639,800 13,733,433
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EQUITY AND LIABILITIES 2007 2006 2005 2004 2003
Current liabilities

Trade and other payables and

accruals 16,155,298 15,817,944 16,995,591 14,842,523 13,027,584
e pomon PReweREE R S ag
Jborrowings . US| 4093307 . 3465890 . 3668126 6,761,533

Short-term bank loans 804,531 374,686 2,795,710 5,773,425 8,478,067
e pomon PR I R
Jbilities o TG0 - 122006 128129 149039 . 147,799

Derivative financial instruments 13,712 4,766 12,495 29,576 71,332
e R 237] | R - 9705 ........... 5 6461 ............ ]34594 ............. ; 444] .
ncome taxpayable 35119 706131 167177 484981 29048

Liabilities classified as held for sale - 1,417,716 - - ,

Total current liabilities 18,810,368 22,686,861 23,791,453 25,082,264 28,529,810

0
Total liabilities 24,001,697 30,746,794 36,746,010 38,722,064 42,263,243
0

Total equity and liabilities 66,139,764 71,906,988 76,441,640 72,143,595 70,518,835
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Statements of Cash Flows
consolidated — prepared in accordance with International Financial Reporting Standards
For the year ended 31 December 2007 (in thousands of Czech crowns)

as restated as restated as restated as restated
2007 2006 2005 2004 2003
Profit for the period 1,277,436 1,693,275 3,428,573 3,639,453  (1,008,319)

Depreciation and amortisation of the
property, plant and equipment and
intangible assets 3,495,809 4,045,813 4,226,064 6,072,782 4,429,880

Gain on disposals of property, plant
and equipment and intangible assets (225,642) (490,995) (574,462) 40,963 (81,082)._

Group share of profit of equity
accounted investees = - 40,534 (63,676) (57,563)

(Reversal of) impairment losses on
financial investments, property,
inventory, receivables 8,963 (138,051) 154,908 1,293,757 47,116



UNIPETROL,as. @ 11

as restated as restated as restated as restated
2007 2006 2005 2004 2003
Other non cash transaction (42,387) 11,071 (38,213)

Impairment losses on assets classified as

held for sale 2,470,948 1,669,916 - (284,590)

Operating profit before working

capital changes 8,202,555 8,824,132 8,842,678 10,008,334 4,386,567

Change in trade and other receivables,

prepayments and other current assets (2,927,932) (545,836) (2,107,665) (3,265,238)  (2,707,657)
. Cha nge m trad e and other accounts .........................................................................................................

payable and accruals 795,769 532,897 1,657,013 2,113,727 2,150,284

)

Income tax paid 1,391,507 (841,486) (45,486)
Net cash provided by operating activities 4,029,373 7,387,068 7,188,695 7,544,942 2,617,703
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as restated as restated as restated as restated

2007 2006 2005 2004 2003
Cash flows from investing
activities:
Acquisition of property, plant and
_equipment and intangible assets i G474631) | (3,267600)  (2822326)  (1,479,528)  (2815807)

(334,848)

Decrease of cash relating to disposal of
subsidiaries

(70,612) - (41,095) (20,173)

Purchase of financial investments (3,603) (2,000) (48,100)

Proceed from disposals of property,
plant and equipment and intangible
assets

Repayment of borrowing to other
related parties

177,265

Net cash provided by investing
activities (1,314,195) (1,729,267) (1,912,580) (1,172,587) (1,893,547)
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as restated as restated as restated as restated
2007 2006 2005 2004 2003

Cash flows from financing activities:
Change in short-term bank loans (2,221,503) (121,730)  (3,200,861)  (5,816,430) 6,665,356

Dividends received

Net cash used in financing

activities (4,579,332) (4,189,118) (4,432,038) (6,655,851) 604,730
Net change in cash and cash

equivalents (1,864,154) 1,468,683 844,077 (293,496) 1,328,886
Cash and cash equivalents at the

beginning of period 4,970,650 3,501,967 2,657,890 2,951,386 1,622,500
Cash and cash equivalents related to

assets classified as held for sale 640,798 - - - -

. Cashandcasheq .

beginning of period in balance sheet 4,329,852 3,501,967 2,657,890 2,951,386 1,622,500
Cash and cash equivalents at the

end of period 3,106,496 4,970,650 3,501,967 2,657,890 2,951,386
Cash and cash equivalents related to

assets held for sale at the end of period - 640,798 - - -

Cash and cash equivalents at the
end of period in balance sheet 3,106,496 4,329,852 3,501,967 2,657,890 2,951,386
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Operating Data 2004-2007

kt
Motor fuels wholesale

UNIPETROL total refining capacity 5,550 5,550 5,540 5,520

" Gasoline, Diesel, Light heating oil, JET
2 Excluding petrochemical feedstocks
3 Gasoline, Diesel, Light heating oil, LPG
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Volume Sales 2003-2007

Refinery products (kt) 2007 2006 2005 2004 2003
Gasoline .. O N NT8 8280 8342 . 307.2.
Diesel 1,651.5 1,791.7 1,606.9 11455 698.3
e S e RS
e S B S L S RO

Bitumen 260.4 289.0 257.6 236.5 182.6
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Monomers & Agro (kt) 2006 2004 2003
Ethylene

C4 fraction 140.0 157.0 156.0 166.0 136.0
Polyolefins (kt) 2007 2006 2005 2004 2003
PE (HDPE) 265.4 286.9 292.6 288.7 204.1
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.......................................................................................................................... Sereecransnnas

Shareholders Structure as at 31 December 2007

Number of shares % of issued shares

PKN ORLEN S.A. 114,226,499 62.99%

Others 67,108,265 37.01%
Total 181,334,764 100.00%
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Structure of UNIPETROL Group as at 31 December 2007

UNIPETROL, a.s.

51.22% 88.03% 100%

CESKA RAFINERSKA, a.s. PARAMO, a.s. UNIPETROL RPA, s.r.0.

70.95%

BENZINA
BENZINA TRADE ass. o
100%
CHEMICKA
PETROTRANS, a.s. SERVISNI, a.5.

0.6%
POLYMER INSTITUTE | 1%
51% 100% BRNO, spol. s r.o.

e

9
8
®

) Vyzkumny dstav 99.9%
UNIPETROL SERVICES, s.r.o. Butadien Kralupy a.s. Ao ehe Shenie, 15, A 01%
oo DOPRAVA, a.s.
87%
UNIPETROL
UNIPETROL TRADE ass. o s 13%
SLOVENSKO, s.r.o.
100% 100% 100% 100% 40.53% 105%
ALIACHEM UNIPETROL CHEMICALS UNIPETROL :
VERWALTUNGS GmbH IBERICA S.A. FRANCE S.A. ‘ WP [LELL UK“’U'NA‘ m
100% 100% 100% 100%
UNIPETROL CHEMAPOL UNIPETROL ITALIA MOGUL, d.0.0.
DEUTSCHLAND GmbH| (SCHWEIZ) AG Sl Slovinsko
100% 100% 100%
ALIAPHARM GmbH UNIPETROL
FRANKFURT AUSTRIA HmbH ‘ UL G
1) Until 4 January 2008 HC CHEMOPETROL, as.
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.......................................................................................................................... Seeeecneecnans

Main Investment Projects 2007
Overview of main capital investment projects completed and commenced in 2007 (Capital expenditure in CZK million)

Project name Acquisition Amount Amount Rateof  Location Method of
price  investedin  invested in completion financing
2006 and 2007 (%)

earlier

UNIPETROL RPA, b

Revamping of the low-pressure stage
of the GB-201 compressor 90 74 16 100 Domestic Own resources

”I;'lcreasing polypropylene production
to 275 kt/yr 845 4 110 13 Own resources

Incineration of sludge from the biological

Wastewater treatment plant 3% 2 L 95_ Domestic Own resources
Retrofit and upgrade of the control system 154 65 71 89 Domestic  Own resources

. and field instrumentation ofthe POXUNTE oo
Revamp of the BA-106 pyrolysis furnace 130 40 52 71  Domestic  Own resources

convection section

Revamp of the BA-109 pyrolysis furnace 107 0 14 13 Domestic  Own resources
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Project name Acquisition Amount
price  invested in
2006 and

earlier

Method of
financing

Amount Rate of  Location
invested in  completion

2007 (%)

CESKA RAFINERSKA, as.

Hydrocrack unit retrofit in Litvinov
(increasing capacity to 160 t/h and conversion

BOIOTIRY e 867 %5
Selective hydrogenation of FCC petrol 573 429
Retrofit of the field bumer system
of plant 2 - Litvinov 146 93

Installation of low NOX burners on operating
unit furnaces in the Litvinov refinery

Modification of the fire control system at the
Jitetin tank area 218 2

e 02 100 Domestic  Qwn resources
144 100  Domestic Own resources
53 100 Domestic Own resources

Domestic  Own resources
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.......................................................................................................................... Seeeecneecnans

Project name Acquisition Amount Amount Rate of  Location Method of
price investedin invested in completion financing
2006 and 2007 (%)

earlier
BENZINA, s.r.o0.

Re-branding and refurbishment of BENZINA
fillings stations 412 0 412 100 Domestic Own resources

Purchase of a fuel filling station in Prague
- Jizni spojka 43 0 43 100 Domestic Own resources

Butadien Kralupy a.s.
New Butadiene 120 kt 1231 0 120 10  Domestic Own resources
UNIPETROL DOPRAVA, s.r.0.

Purchase of an in-house siding for KAUCUK,
Kralupy 143 0 143 100 Domestic  Own resources

Motor replacement and upgrade of a series
740 industrial locomotive to the 724.6 specs 25 0 4 18 Domestic Own resources
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Headcount as at 31 December 2007
FTE of UNIPETROL Group as at 31 December 2007

BENZINA, s.r.o. 100 119 163 191

CESKA RAFINERSKA, a.s. (51 %) 352 351 354 364
Total 4,478 4,563 4,704 4,868
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Retail Stations in the Czech Republic 2003-2007

2007 2006 2005 2004 2003

Others 1,429 1,470 1,440 1,442 1,437 .
Total 2,553 2,603 2,539 2,520 2,479

Source: Ministry of Industry and Trade of the Czech Republic
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12.0
11.0
10.0
9.0
8.0
7.0
6.0
5.0
4.0
3.0
2.0

USD/bbl 1Q 2Q 3Q
2006 53 95 75 46
2007 6.5 10.7 6.9 77

Calculation methodology: refinery products prices (95.5%) Rotterdam quotation and the refinery setting
as the “cracking refinery” vs. Brent Dtd (100%). Products include Premium Unleaded (23.4%),

Regular Unleaded (15.5%), Jet/Kerosene (8.3%), Diesel (33.3%), 1% Sulphur Fuel Oil (12.9%),
Propane (1.5%), Butane (0.3%), Sulphur (0.4%), Source of all quotations: THOMSON REUTERS.
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.......................................................................................................................... Seeeecneecnans

Brent Crude Oil Price USD/bbl; average in quarter

USD/bbl 20Q 3Q
2006 58.2 64.7 65.9 56.1
2007 54.4 65.0 72.0 85.4

Source: THOMSON REUTERS
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USD/barel
2006 2.1 36 37 35
2007 34 37 2.8 3.0

Source: THOMSON REUTERS
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.......................................................................................................................... Sereecransnnas

Petrochemical Spreads in EUR/t; average in quarter

Ethylene

1.000 1Q/06  2Q/06 3Q/06  4Q/06 1Q/07 2Q/07  3Q/07  4Q/07

800
600
400

200

Benzene

1Q/06 2Q/06 3Q/06 4Q/06 1Q/07 2Q/07 3Q/07  4Q/07
800
600
400

200

0 :
Source: ICIS, PLATTS
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Polypropylene

1,400
1,200
1,000
800
600

mmmm  Propylene

oy s Spread

200 Polypropylene

Polyethylene

5D 1Q/06  2Q/06  3Q/06 4Q/06 1Q/07  2Q/07  3Q/07  4Q/07

1,200
1,000
800
600

5% mmmm  Ethylene

mmmm  Spread

200 Polyethylene

0 :
Source: ICIS, PLATTS
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Macroeconomic Data — Czech republic 2003-2008

2008 2007 2006 2005 2004 2003
(SZK/EUR - period average | .........: o - 270 2834 2978 389 384
CZK/USD - period average 17.53 20.24 22.58 23.92 25.64 28.18
B R
- end of period @ 95.40 96.02 58.93 58.21 40.47 30.11

Unemployment (%, avrg.) 63 66 8.1 8.9 98 99

" forecast

Source: Eurostat, Czech Statistical Office
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Excise Tax and Import Duties

Excise tax in Czech EU min. 2007 2006 2005 2004 2003
3t the beginning of the year  EUR/1000 | BRCZNAIO00IN  CZK/10001 CZK/10001 CZK/10001  CZK/10001
Gasoline 359 11,840 11,840 11,840 11,840 10,840
. D| esel ......................................... 302 ............ 9 950 ............ 9 950 ............ 9 950 ............ 9 950 ............ 8 1 50 .
JETA - aviation fuel 30 9950 9950 9950 9950 8150

Source: European Commission, ASPI (Automated system of legal information)
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Quality Standards

Gasoline standards PL CZ HU, SK EU EU EU
units 2003 2003 from2000 from 2005  from 2009

sulphur content mg/kg, max. 150 150 150 50/10 " 10
TN %vol e R o SRR Lo e
N %V0|max R T
oleﬁns . co nt ent ...................... %vol max .................... 18 ........ 5 /182’ ............... 18 .............. 18 ............... 18

units 2003 2003 from 2000 from 2005  from 2009

sulphur content mg/kg, max. 350 350 350 50/10 " 10

0,

cetane number minimum 51

Source: CSN EN 228, CSN EN 590

110 ppm sulphur gasoline should be available in all regions
2 Value of 21% relates to unleaded fuel with 91 octane number
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In compliance with the Czech and EU legislation and quality standards, a bio additive is added
to motor fuels.

In the case of diesel fuel sold at filling stations the bio additive is FAME (fatty acid methyl ester)

in quality corresponding to EN 14214 standard. 2.1% of the FAME was added to the diesel

fuel in the period under review (from 1 September 2007). From 2009, 4.5% of FAME should be blended
in diesel. The diesel fuel standard which governs the manufacture and sale of diesel on the market
(CSN EN 590) allows to add maximum 5% of RME in diesel.

From February 2008, a bio additive (bio-ethanol). in the amount of less than 2% has been added

to automotive gasolines. Bio-ethanol was blended in automotive gasolines in quality corresponding to
EN 15376 standard. From 2009, the bio additive in gasolines should reach 3.5%. The standard governing
the manufacture and sale of automotive gasolines on the market (CSN EN 228) allows to add maximum
5% bio-ethanol in gasoline.
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.......................................................................................................................... Sereecransnnas

Conversion table

1 barrel = 0.1590 cubic metre = 159.0 litrd

Tm? = 6.2898 barrels = 35.31 stop krychlovych
Crude oil and products

1 tonne of crude oil = 7.4 barrels of crude oil (assuming a specific gravity of 34°
American Petroleum Institute — API)

1 barrel of crude oil per day 50 metric tonnes of crude oil per year

1 tonne of LPG 11.6 barrels

1 tonne of gasoline

8.4 barrels

1 tonne of diesel or heating oil

1 tonne of fuel oil 6.4 barrels

1 tonne of lubricants 7.1 barrels

1 tonne of bitumen 6.2 barrels

= 79

1 tonne of refined petroleum products barrels (av.)
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Financial Calendar 2008

Quarterly consolidated results

~1Q 2008 May 15, 2008

3Q 2008 Novembert 13, 2008
Half-year 2008 results
Semi-annual Report August 29, 2008

Legal disclaimer

This document does not constitute an investment advertisement. It is not a recommendation and does
not purport to give any advice whatsoever and should not be construed as such. No warranties or
representations of any nature are given or made in any respect of the Company to which the information
in this document relates or its business or financial affairs. The recipient will need to make her/his own
enquiries before taking any action (if any).
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Contacts
UNIPETROL, a.s.

www.unipetrol.cz
info@unipetrol.cz

Prague Office

Investor Relations Department
phone: +420 225 001 417

fax: +420 225 001 447

e-mail: ir@unipetrol.cz

Press Office

phone: +420 225 001 407
fax: +420 225 001 447
e-mail: pr@unipetrol.cz
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Notes
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