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INVITATION TO ORDINARY GENERAL MEETING
OF UNIPETROL, A.S.

The Board of Directors of
UNIPETROL, a.s.
with its registered office at Prague 4, Na Pankt2di, Postal Code: 140 00,
registered in the Commercial Register maintaingt tie Municipal Court in Prague
File No. B 3020
Company ID No.: 61672190
(the “Company"),

convenes
ORDINARY GENERAL MEETING
(the “General Meetingd’),

which shall take place on 21 June 2016 at 11.00
in Konferenéni centrum CITY, Praha 4 — Nusle, Na Strzi 1702/63ostal Code: 140 00

with the following agenda:

Opening of the General Meeting

Approval of rules of procedure of the General Megti

Election of persons into working bodies of the GahMeeting

Report of the Company’s Board of Directors on Bas@Activities of the Company and State of Its Briypfor the year
of 2015, conclusions of the Report on RelationsM@en Related Persons for the year 2015 and ExpignRieport of
the Company’s Board of Directors prepared purst@Bection 118(8) of Capital Market Business Act

Report on the controlling activities of the Supsory Board in the year of 2015, position of the Sujsory Board to the
review of the ordinary separate financial stateseag of 31 December 2015, the ordinary consolidéitezhcial
statements as of 31 December 2015 and the propioe Company’s Board of Directors on distributmfrprofit for the
year of 2015 and position of the Supervisory Bdarthe review of the Report on Relations betweelated Persons for
the year of 2015

Report of the Audit Committee on results of its\aties for the year of 2015

Approval of the ordinary separate financial statets@s of 31 December 2015

Approval of the ordinary consolidated financialtstaents as of 31 December 2015

Decision on distribution of profit for the year 2015

. Recall and election of members of the SupervisagrB of UNIPETROL, a.s.

. Disapproval of competitive activities pursuant &cfon 452 of the Act on Business Corporations
. Recall and appointment of members of the Audit Cdttem of UNIPETROL, a.s.

. Decision on changes to the Articles of AssociatiohdNIPETROL, a.s.

. Closing of the General Meeting

Decisive Day for Attending General Meeting and Exg@nation of its Meaning for Voting at General Meetirg

In accordance with Section 405 (3) of the Act orsiBass Corporations, the decisive day for atterelahthe General Meeting of
the Company is the seventi"{#lay preceding the day of the General Meetingléelune 2016.

The right to attend the General Meeting, to votéhat General Meeting and perform other sharehddgéghts at the General
Meeting has only the shareholder, who is specifiethe excerpt from the records of the book-enteteates of the Company as
of the decisive day.
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Proposed Resolutions and their Justification

Proposed resolutions to individual items of the &ah Meeting agenda, including their justificaticare contained in the
attachment to this invitation, which forms an imdgart of this invitation.

Presence of Shareholder at General Meeting. Powef Attorney for Representation at General Meeting.

The shareholder of the Company may attend the @eRkxeting personally or through a representative.

The power of attorney for representing of sharetrodd the General Meeting must be in writing angtinclude whether it has been
granted for representing at one or more Generativgse

The power of attorney form is available to sharerd of the Company from a moment of publicatiothf invitation to the General
Meeting (1) in the paper form in the registeredcefbf the Company at the address Prague 4, Na&aiR7, Postal code: 140 00, on
Monday until Friday from 9.00 until 12.00 and ()the electronic form on the web pages of the Comgaww.unipetrol.cgin
section ‘Investor relations under the referenceGeneral Meeting Every person may request sending of the fornthefpower of
attorney for representation at the General Mediimdhis/her account and risk in the paper form prebectronic means on the
electronic addressalna.hromada@unipetrol.ax general.meeting@unipetrol.cz.

Every shareholder has a right to notify the Companglectronic means of a granted power of attofaehis/her representing at the
General Meeting, as well as, of recalling of a pogfattorney by the principal. The notificationyrtae performed by delivery of an e-
mail message by the shareholder to the e-mail sslde@na.hromada@unipetrol.cor general.meeting@unipetrol.oxith the
attachment of the readable electronic copy (scapheto picture via digital camera) of (1) a writtpower of attorney of the
shareholder signed by the shareholder and savedf,fpgor xpsform, or (2) a written recall of a power of atteynsigned by the
shareholder and savedpdf, jpgor xpsform. In case that the e-mail message or itstatteat containing the power of attorney or its
recall is not readable, the Company shall reqiressihareholder to deliver a flawless written poofesittorney or its recall again by
electronic means provided that such request shadlebt by the Company to the e-mail address otihesholder, from which the
defected e-mail message with the defected attachh@nbeen sent. In case that the written powattofney or its recall is not
readable, such power of attorney or its recallldheldisregarded, unless the defect of the powattofney shall be fixed at latest
before commencement of holding of the General Mgeti

Please note that the obligation of the shareholdkis/her representative to identify himself/hirge the General Meeting by lodging
of documents specified hereunder (except for a poWattorney) shall not be affected by the natifion on granting of the power of
attorney through electronic means.

Please note that it is deemed that a person negistethe records of investment securities oegistry of book-entered securities as a
trustee or as a person authorized to perform gtesriattached to the shares, is authorized tomperdo behalf of a shareholder all
rights attached to the shares registered on aplartiaccount, including the right to vote at then€ral Meeting.

Registration of the shareholders shall begin odtie 2016 at 10.00 at the place where the Geneati is held.

The shareholder — an individual shall prove hisitientity at the General Meeting by a valid idgntibcument. The shareholder — a
legal entity represented at the General Meetingsbgtatutory body or its member(s) or represergatinder power of attorney is
further obliged to identify itself by an excerpbrin the commercial register no older than threem@yths from the date of holding of
the General Meeting. A shareholder's representetiobliged to prove his/her identity by a writigower of attorney containing the
extent of the representative’s authority unlesgythating of the power of attorney was notifiedite Company via electronic means in
accordance with Section 9.2 of Articles of Assaeiatin case of a power of attorney granted bystiereholder to a legal entity, the
representative is further obliged to submit an gtceom the commercial register of such legaltgr(tiepresentative) not older than
three (3) months from the date of holding of th@&al Meeting. The affected persons are obligddhtm over powers of attorney and
excerpts from the commercial register to the Compp@he authorization of persons registered in &vends of investment securities
or in registry of book-entered securities as aérisr as a person authorized to exercise rigtatshed to shares kept at a particular
account, shall be proved by the excerpt from therds of investment securities which shall be gredrby the Company for purposes
of the holding of the General Meeting.

The present shareholders or their representatiadiste recorded on the attendance list. If the @y refuses to make the record of
a particular person to the attendance list, il shatk this fact to the attendance list, includihg reasons of the refusal.

Please note that the voting through correspondentkee voting through electronic means (adoptiora afecision via per rollam
voting) shall not be available at the General Mgtir in connection with its holding.
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The costs incurred by the shareholders in connegtith their participation at the General Meetitgl not be reimbursed.

Information on Overall Number of Shares Issued by @mpany and Voting Rights Attached Thereto

The Company issued in total 181,334,764 piecenfngon bearer shares in the book-entered form \wighnbminal value of
CZK 100 per a share. One (1) vote is attacheddb share with nominal value of CZK 100. In thispest, the aggregate number
of votes attached to the shares amounts to 187,884/ptes.

Rights of Shareholder in Connection with Attendanceat General Meeting

Rights of shareholder in connection with attendaaicthe General Meeting are laid down in the Aescbf Association of the
Company, which are available on the internet welpepaof the Companywvivw.unipetrol.cgand in particular provisions of the
Act on Business Corporations and other applicaddrll regulations. The shareholder shall perfornhaisright to manage the
Company through his/her attendance at the Geneeetlivh. The shareholder is obligated to follow dhganizational measures
and rules for holding of general meetings.

The shareholder is entitled to attend the Genemgtig, cast it votes, request and obtain an eafitamfrom the Company to
matters relating to the Company or companies cbedrdy it, if such explanation is necessary fsessment of the content of
matters included in the agenda of the General Mgetr for assessment of performance of sharehgldights at the General
Meeting, and submit his/her proposals and coum@pgsals with respect to items in the agenda of Geaeral Meeting.
Shareholder may submit a request for explanatiateuthe previous sentence in writing. The regskatl be submitted after
publishing of this invitation to General Meetingddmefore the General Meeting takes place. Thedo&Directors shall provide
explanation on matters regarding the ongoing Géheating directly at the General Meeting. In césat is not achievable due
to complexity of the explanation, the Board of RBiars shall provide it within 15 days of the daytloé General Meeting even
though it is no longer necessary for consideratibdealings of the General Meeting or for exergsshareholder’s rights at the
General Meeting. Information provided in the explion must be precise and it must provide a sefficand true picture of
matter in question. The explanation may be providete form of a collective answer to several ¢joas of the similar scope. There
is a rule, that the shareholder is deemed to re@ivexplanation if the information is publishedtle® web pages of the Company at
latest on the day preceding the day of holdingnef@General Meeting and the information is availéblie shareholders at the place of
holding of the General Meeting. When the informatias been provided to a shareholder, any otheshatider of the Company has
the right to get the same information without nsitgeso comply with the procedure pursuant to ®ec857 of the Act on Business
Corporations. The Board of Directors may refusertvide the explanation fully or in part in caseyiding it may cause a harm to the
Company or its controlled companies, in casedhigside information or a restricted informatiordar respective legal regulations or
the requested explanation is available to publithe Board of Directors shall consider conditions ffefusing to provide the
explanation and shall inform the shareholder abimireasons. Information regarding refusal to ideexplanation shall be part of
the minutes from the General Meeting. Sharehdhdsr a right to request the Supervisory Board tergte that conditions for
refusing to provide an explanation were not fdélland the Board of Directors is obliged to provtd&@he Supervisory Board shall
decide on the request of the shareholder direttly @eneral Meeting, and if not possible, withiwérking days of the General
Meeting. In case the Supervisory Board does naetrto providing the explanation of it does respefthin the five working days”
period, the matter on providing the explanatiorl dfeadecided by the court based on a requestkastiareholder. Right to commence
the court proceedings must be exercised withinnooeth of the date of the General Meeting at whidviding the explanation was
refused, eventually from refusal or failure to pdevthe information within the time period set foih Section 358(1) Act on Business
Corporations (i.e. within 15 days of the day of General Meeting); late exercise of the right wit be considered.

Voting at General Meeting. Submission of Proposal€ounter-Proposals and Protests

The shareholders attending the General Meetingifélstly vote on notice of the Chairman of the @ed Meeting on a proposal of a
convener of the General Meeting. If this proposahdt adopted, counterproposals are voted on irorther in which they were

presented. The results of voting are verified ambanced by scrutators to the Chairman of the GeMseting and the minutes clerk.
The voting shall take place through voting ballotsiess the General Meeting decides otherwise.vbtiag rights attached to the
shares, which may not be performed, are not takiendonsideration during the voting at the Genbteéting. The shareholder
may not perform his voting rights in cases spegifie Section 426 and 427 of the Act on Businesp@utions. Pursuant to the
Articles of Association of the Company, it is naisgible to vote at the General Meeting throughespondence or via electronic
means fer rollamvoting).

The course of holding of the General Meeting shalrecorded in the minutes. The minutes clerk shake the records from the
General Meeting in 15 days from its ending. Theelader may request the Board of Directors tovdet copy of the minutes, or
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their part, anytime during the existence of the Gany. If the minutes or their parts are not pulelistvithin the time period of 15 days
on the web pages of the Company, copies therebfcgheade at costs of the Company.

If the shareholder intends to submit his/her caymtgosals at the General Meeting to the mattethénagenda of the General
Meeting, the shareholder is obligated to deliveraading of his/her proposal or counterproposah® €Company in an adequate
time period prior to holding of the General Meetiitghall not apply if it concerns proposals fteation of individual persons to
the corporate bodies of the Company. The Boardifdibrs is obligated to publish his/her countepmsal with its standpoint in
the manner prescribed by the applicable law andittieles of Association of the Company for callinfthe General Meeting; it
shall not apply if the notice was delivered to @ampany less than 2 days before holding of the @¢heeting or if costs for
its publication were in significant disproportion the importance and content of the counterproposil the wording of the
counterproposal contains more than 100 wordselicthunterproposal contains more than 100 wordBtfaed of Directors shall
inform the shareholders of characteristics of thenterproposal together with its standpoint prodideat it shall publish the
counterproposal on the web pages of the Company.

Please note that the shareholder has a right tishis/her proposals to matters of the agenda®fGeneral Meeting also before
publication of the invitation to the General MeetiThe Board of Directors shall publish the proposaich shall be delivered to
the Company at latest seven (7) days prior to thigligation of the invitation to the General Meetirtggether with such
invitation to the General Meeting and its standpolthe proposals delivered after the time periodfeeh in the preceding
sentence hereof shall be governed by the rulesfigakin the preceding paragraph hereof.

The shareholder or shareholders having the shahese aggregate nominal value or amount of pietsbaves reaches at least one
per cent (1%) of the registered capital of the Camyp may request the Board of Directors to planeatier determined by them into
the agenda of the General Meeting, if the matteuigstion is supplemented by a proposed resolatid@s inclusion into the General
Meeting is justified. If the request is receiveteapublication of the invitation to the General dileg, the Board of Directors shall
publish an addition to the agenda of the Generadtidig at latest five (5) days prior to the decisilay for attending the General
Meeting. If such publication is not possible, tleguested matter can be put into the agenda of émer@ Meeting only if all
shareholders of the Company agree to that.

A shareholder of the Company may not seek invglidita resolution of the General Meeting, if theras no protest against the
resolution in question, unless the protest wasrextrded in the minutes by mistake of the minuteskr the Chairman of the
General Meeting, or the claimant was not presettteaGeneral Meeting, or reasons for invaliditytaf resolution could not have been
detected at the General Meeting.

Main Data from Ordinary Separate Financial Statemens Prepared under International Financial Reporting Standards in
Wording Approved by EU as of 31 December 2015 (irufl millions CZK)

Total assets: 31586 Total equity and liabilities: 31586

Non-current assets: 18 776 Equity: 28 829

Current assets: 12 810 Non-current liabilities: 150
Current liabilities: 2 607

Net profit: 2143

Revenues: 167

The ordinary separate financial statements of thengany as of 31 December 2015 shall be availableén&pection of the
shareholders for a period of thirty (30) days pdéeg the General Meeting in the Company’s offic®etgue 4, Na Pankraci 127,
Postal Code: 140 00, in business days (Mondayitayy from 9 a.m. until 12 a.m. The document shallavailable also on the
internet web pages of the Company (www.unipetrplicsection fnvestor relationsunder the referenceGeneral Meetingin line
with Section 436 (1) of the Act on Business Corpors.

Main_Data from Ordinary Consolidated Financial Statements Prepared under International Financial Repoting
Standards Approved by EU as of 31 December 2015 (fnll millions CZK)
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Total asset: 54 49¢ Total equity and liabilitie: 54 49¢
Non-current assets: 22 575 Total equity attributable to equity
owners of the parent:
35518
Current assets: 31924 Non-controlling interest: 9)
Non-current liabilities: 1653
Current liabilities: 17 337
Net profit: 7036
Revenues: 108 907

The ordinary consolidated financial statementshef Company as of 31 December 2015 shall be avaifablinspection of the
shareholders for a period of thirty (30) days pdéog the General Meeting in the Company’s offic®etgue 4, Na Pankraci 127,
Postal Code: 140 00, in business days (Monday ittafr from 9.00 until 12.00. The document shalldwailable also on the
internet web pages of the Company (www.unipetrdlicsection fnvestor relationsunder the referenceGeneral Meetingin line
with Section 436 (1) of the Act on Business Corpors.

Main Data from Report on Relations between Relatedersons Pursuant to Section 82 of the Act on Busis® Corporations
for 2015

The Board of Directors of UNIPETROL, a.s. based available information declares that UNIPETROL, amsurred no
detriment, special advantage or disadvantage iardance with the article 82 (4) of the Act of Buesa Corporations as a result
of any contracts, acts or measures taken betwea#ie®in business group “PKN ORLEN S.A.". No risksse to UNIPETROL,
a.s. from the relations between entities in busimesup “PKN ORLEN S.A.” except those arising fretandard participation in
international business group.

Proposed Amendments to Articles of Association

Reason for the proposed amendment to Articles abgiation of UNIPETROL, a.s. is the adoption of Act. 221/2015 Coll.
amending Act no. 93/2009 Coll., on Auditors, as adea (the Act on Auditors"). This bill amending the Act on Auditors
changed some requirements towards the members @futiit Committee and outline of authorities of #hedit Committee.

Further reason of proposed amendment to Articledssfociation is to simplify to shareholders refeeno their rights and
obligations through introducing some important wgtaty rights and obligations of shareholders diyedh Articles of
Association.

Further changes proposed are rather of a techmatate.

Proposal of the amendment to the Articles of Assttmi of the Company is available for free to shalders of the Company from
the publication of this invitation to the Generakdling at the registered office of the Companyetaddress Prague 4, Na Pankraci
127, 140 00, during working days (Monday to Fridig)n 9.00 until 12.00. Shareholder may also regaeopy of the proposal of
statutes to be mailed to him, all at shareholdsksand cost.

A decision on amendment to the Articles of Assderatof the Company falls within the powers of then@ral Meeting.
Adoption of the proposed amendment requires corafemio-thirds majority of votes of shareholderstloé Company attending
the General Meeting (see Section 11.7 letter thefArticles of Association of the Company).

The decision of the General Meeting on the amendfethe Articles of Association must be recordedhe form of a notarial
deed.

Shareholders of the Company may provide their @rpnbposals to the proposed amendments to thdestid Association. The
counterproposals must be delivered to the Compathinnan adequate time period before holding of @eneral Meeting. The
Board of Directors is obligated to publish the ceuproposal with its standpoint in the manner pibsd by the applicable law
and the Articles of Association of the Company delling of the General Meeting; it shall not apglyhe counterproposal was
delivered to the Company less than 2 days befoldirtgpof the General Meeting, if costs for its pobtion were in significant
disproportion to the importance and content ofdbenterproposal or if the wording of the countepmsal contains more than
100 words. If the counterproposal contains moren th80 words, the Board of Directors shall inforne thareholders of
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characteristics of the counterproposal togetheh vt standpoint provided that it shall publish twinterproposal on the web
pages of the Company.

Proposal for profit distribution

In accordance with Section 120a (2) Act no. 2564200lIl., Capital Markets Act, as amended, the BadrBirectors pursuant to
Section 6.5 and 12.3 letter d) Articles of Assadoia of the Company hereby informs:

The Board of Directors of the Company submits,ciwihg review by the Supervisory Board of the Compéan the General
Meeting the following proposal of distribution ob@pany 2015 non-consolidated profit of CZK 2,143,099.33:

a) Share in Company 2015 profit awarded to the shédeh® (“Dividend”) amounts to CZK 1,000,967,897.28.
Dividend proposed for distribution to the Compahgreholders amounts to CZK 5.52 per one Compane diefore
taxation.

b) Remaining part of the Company non-consolidated ipfof 2015 amounting to CZK 1,142,105,902.05 sHadl
transferred to the account of retained earningsasef years.

Decisive day for right for dividend is pursuant dection 6.5 Articles of Associations of the Compahg decisive day for
attending the Company General Meeting, i.e. 14 Ai&. Persons who are shareholders of the Com@aeyspecified in the
excerpt from the records of the book-entered shafrttee Company) as of the decisive day shall hheeight for dividend.

Payment of dividend will be processed bgska spiitelna, a.s., having its registered office at Préh@Ibrachtova 1929/62, Postal
code: 14000, Business ID no.: 45244782, registiertite Commercial Registry maintained by Municigalurt in Prague, file no. B
1171 (“Ceska spditelna”).

The Board of Directors of the Company hereby inoadance with Section 6.5 of the Articles of Asstioia of Company sets
forth details of manner of payment of the Dividersdifollows:

i) Shareholder - legal entity

Dividend will be paid to shareholder — a legal snby wire transfer to its bank account with a bankthe Czech
Republic based on request in writing delivered éska spiitelna; signatures of persons on such request whestitute the
statutory body eventually of members of the stagutoody authorized to represent the shareholdeshareholder’s
representative under a power of attorney must tified.

Request of the shareholder must include:

a) shareholder’s bank account number;
b)  name of bank maintaining the shareholder’s lban&unt.

Shareholder shall present an original of exceminfiCommercial Registry or other equivalent regigtrgt older than 3

months) eventually a certified copy evidencing etith of person or persons representing the shitehe- legal entity.

Shareholder’s proxy which is a legal entity musispnt an original excerpt from Commercial Registrypther equivalent
registry (not older than 3 months) eventually aiféedl copy evidencing authority of persons whostdnte the statutory body
eventually of members of the statutory body autfedtito represent the shareholder’s proxy.

If the shareholder is represented based on a pafvegtorney or a substitute power of attorney, ehalder’s signature in his
position of principal and signature of proxies sergual substitute power of attorney must be dedtif

An individual representing the shareholder shallprhis identity by presenting a valid personattpd.

i) Shareholder — individual

Dividend will be paid to shareholder — individual:

a) in cash at designated branctCetka spiitelna in the Czech Republic based on presentivajid personal ID card;
or
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b) through wire transfer to shareholder’s banloaot maintained by a bank in the Czech Republiedbas a request
in writing delivered taCeska spiitelna.

Shareholder’s request under letter b) above malstde:

a) shareholder’s bank account number;
b)  name of bank maintaining shareholder’s banéuaatc

Signature of the shareholder or shareholder’'s pumder a power of attorney on the request undearlb) above must be
certified in situation where the brutto dividencegds CZK 1,000.

Shareholder or an individual representing the dt@der under a power of attorney shall prove heniity by presenting
a valid personal ID card.

Shareholder’s proxy which is a legal entity musispnt an original excerpt from Commercial Regisirpther equivalent
registry (not older than 3 months) eventually aiféedl copy evidencing authority of persons whostdnte the statutory body
eventually of members of the statutory body autfeatito represent the shareholder’s proxy.

If the shareholder is represented based on a pufvegtorney or a substitute power of attorney, shalder’s signature in his
position of principal and signature of proxies sergual substitute power of attorney must be dedtif

iii) Shareholders represented by custodians ofrf@sior participants maintaining a derivativeisty

Custodians of securities and participants maimagiwi derivative registry shall be paid the dividémdheir bank account
maintained with a bank in the Czech Republic basea request in writing delivered €eska spiitelna with certified
signatures of persons on such request who coedtiteitstatutory body eventually of members of taeiory body authorized
to represent the custodian or the participant. uBsigin writing must include an affidavit regardithg tax residency of the
beneficial owners of the dividend income to whore tlustody service is provided or the derivativastegis maintained
Request in writing must include also bank accoumiper and name of the bank maintaining the bantuextc An original
excerpt from Commercial Registry or other equivategistry (not older than 3 months) eventuallyedified copy thereof
shall be delivered t6eska spiitelna together with such request in writing.

iv) Conditions common to all shareholders

Tax will be withheld in accordance with the terres forth by the applicable generally binding leggdulations (mainly Act
no. 586/1992 Coll., Income Tax Act, as amendddcgme Tax Act’)) eventually in accordance with the applicableile
tax treaties between the Czech Republic and dtéte tax residency of the beneficial owner ofdhaédend income.

If a shareholder wants to apply benefits introdulsgdhe relevant double tax treaty, eventually Ittmome Tax Act, shall
prove, i.e. submit with the request, mainly théofeing:

- Anup-to-date tax residency certificate in the ipalr state issued by the foreign tax authority;

- An affidavit of a foreign person stating that thetjular income is considered its own income pamstio applicable
tax laws of the other state;

- Evidence proving satisfaction of other conditiomsspant to applicable double tax treaty, eventuthlyincome Tax
Act,.

If a shareholder is a tax transparent entity, liéégiired that satisfaction of conditions for ajpmythe benefits of the applicable
double tax treaty, eventually the Income Tax A& ammilarly proved by particular shareholders, fierzies, partners
(collectively ,shareholders"), including evidencimgdpich particular share in the profits payablehe tax transparent entity is
attributed to the particular shareholder.

If a shareholder, eventually a shareholder of dremsparent entity, fails to prove satisfactiorthef given conditions, rules of
the Income Tax Act governing taxation of resideritson-treaty states shall be applied.

If a shareholder (an individual) is a Czech taxderst, tax residency certificated issued by theatzthority may be replaced by
an affidavit on tax residency; shareholder shab gresent a valid personal ID card issued by #eelCRepublic.
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If a shareholder (a legal entity) is a Czech taident, tax residency certificated issued by thetahority may be replaced by
an affidavit on tax residency; shareholder shat gkesent an actual original Commercial Registcgmt to prove that its seat
is in the Czech Republic.

If the above mentioned documents are in other @math or Slovak language, the shareholder or castad securities is
obliged to provide at its own costs the translaitbo the Czech language (official translationas required).

Dividend is payable on 21 September 2016 provitatithe dividend via wire transfer to a bank actevith be carried out
without undue delay after receipt Byeska spiitelna of the request of the shareholder pursumitiie previous paragraphs.
Dividend payment will end on 21 September 2019.

Even after publication of this invitation, the Bdaof Directors of Company may, in accordance witdtt®n 6.5 of the
Articles of Associations of Company, amend andigsptement the above stated details of manner ofmpay of the
Dividend.
Proposal of resolution to item no. 9 of the ageovitihe General Meeting ,,Decision on DistributionRiofit for the year of 2015* is
presented in the attachment to this invitation.

Other Documents Relating to General Meeting

This invitation, including its attachment (propasalf resolution including its justification evenltiyaposition of the Board of
Directors), which forms its integral part, the poved attorney form for representing shareholdethat General Meeting, the
proposal of amendments to the Articles of Assoamratf Company, as well as, potential proposals mmter-proposals of
shareholders to proposals published in the inaitato the General Meeting, data concerning totaduarh of issued shares and
the votes attached thereto as to the date of miigit of the invitation to the General Meeting, ttegular separate and
consolidated financial statements of the Compangf &l December 2015, the related persons repothéyear 2015 pursuant
to Section 82 of the Act on Business Corporatioepprt of the Company’s Board of Directors on bhess activities of the
Company and state of its property and other doctsneiating to the agenda of the General Meetirgl /e available for
inspection of the shareholders from the date oflipation of this invitation in the Company’s officg Prague 4, Na Pankraci
127, Postal Code: 140 00, in business days (Motw&yiday) from 9 a.m. until 12 a.m. The documdrdlsbe available also on
the web pages of the Companyww.unipetrol.cgin section fnvestor relationsunder the referenceGeneral Meetingand on the
internet portal_www.patria.cz. This invitation,clading its attachment (with proposals of resolusicand their justification
eventually with position of the Board of Directof®rming its inseparable part is also publishedhea Commercial Gazette
(Obchodni ¥stnik).

Board of Directors of UNIPETROL, a.s.
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Schedule to invitation for Ordinary General Meeting

ORDINARY GENERAL MEETING OF UNIPETROL, A.S. HELD ON 21 JUNE 2016
DRAFT RESOLUTIONS OR POSITIONS OF THE BOARD OF DIRE CTORS WITH RESPECT TO THE
INDIVIDUAL AGENDA ITEMS

ITEM 1: OPENING OF GENERAL MEETING

No resolution is proposed to this item of agendatfovoting by the shareholders.

ITEM 2: APPROVAL OF RULES OF PROCEDURE OF THE GENE RAL MEETING

Resolution:

The General Meeting of UNIPETROL, a.s. approvessyant to Section 8.2 letter w) of the Articles Agsociation of
UNIPETROL, a.s., the rules of procedure of the @anileeting of UNIPETROL, a.s. in wording submitteyl the Board of
Directors of UNIPETROL, a.s.

Justification:

The Rules of Procedure represent an instrumenthagoeerns some procedural matters of the GeneratiMe Its adoption is

anticipated in Section 8.2 letter w) of the Artlef Association. The submitted wording of RulesPobcedure is based on
previous experience of the Company.

ITEM 3: ELECTION OF PERSONS INTO WORKING BODIES OF THE GENERAL MEETING

Resolution:

The General Meeting of UNIPETROL, a.s. elects, yamsto Section 8.2 letter w) of the Articles ofd@ation of UNIPETROL,
a.s., the following persons into the position of:

a) the Chairman of the General Meeting of UNIPETR&E.
JUDr. Tomas Sokol

b) the Minutes Clerk of the General Meeting of UNTRROL, a.s.
Zuzana Duskova

C) the Verifiers of the Minutes from the Generakliteg of UNIPETROL, a.s.
Mgr. Jakub Smutny, Mgr. Lenka Velvarska, LL.M.

d) the Scrutators of the General Meeting of UNIPBELRa.s.

Petr Brant, Milan Vacha
Justification:

Election of persons into the company’s bodies gethan a request of valid legal regulation to emsuproper procedure of the
General Meeting. The persons suggested by the Bddditectors into the bodies of the General Megshall have a competent
qualification and experience for the performancthefposition.

ITEM 4: REPORT OF THE COMPANY'S BOARD OF DIRECTORS ON BUSINESS ACTIVITIES OF THE
COMPANY AND STATE OF ITS PROPERTY FOR THE YEAR OF 2015, CONCLUSIONS OF THE
REPORT ON RELATIONS BETWEEN RELATED PERSONS FOR THE YEAR 2015 AND
EXPLANATORY REPORT OF THE COMPANY'S BOARD OF DIRECT ORS PREPARED PURSUANT TO
SECTION 118(8) OF CAPITAL MARKET BUSINESS ACT

Position of the Board of Directors:

The subject-matter of the item 4 of the agenddef@rdinary General Meeting of UNIPETROL, a.s.igcdssion of the Report
of the Company’s Board of Directors on busineswitiets of the Company and state of its propertyZ015.
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Within the item 4 of the agenda of the Ordinary &ahMeeting of UNIPETROL, a.s. the Board of Dist of the Company
informs the Shareholders of the Company about csimhs of the Report on relations between relagedgns for the year 2015.

In accordance with Section 118 (8) of the Capitalrkét Business Act the subject-matter of the itewf 4he agenda of the
Ordinary General Meeting of UNIPETROL, a.s. is alsscussion of the Explanatory report of the ConyfsmaBoard of Directors
to matters pursuant to Section 118 (5) (a) throfighof the Capital Market Business Act. The contehthe such explanatory
report pursuant to Section 118 (8) of the Capitalriét Business Act is description of the structanel mechanism of the
corporate governance, as well as, other matterghwhay have influence on the procedure and suafesgotential take-over
bid with respect to shares of UNIPETROL, a.s.

The Report of the Company’s Board of Directors osittess activities of the Company and state gfridperty for the year 2015,
Report on relations between related persons, dsaw&xplanatory report of the Board of Directomsguant to Section 118 (8) of
the Capital Market Business Act shall not be sutijgeoting by the shareholders of UNIPETROL, a.s.

ITEM 5: REPORT ON THE CONTROLLING ACTIVITIES OF TH E SUPERVISORY BOARD IN THE YEAR OF
2015, POSITION OF THE SUPERVISORY BOARD TO THE REVIEW OF THE ORDINARY SEPARATE
FINANCIAL STATEMENTS AS OF 31 DECEMBER 2015, THE ORDINARY CONSOLIDATED
EINANCIAL STATEMENTS AS OF 31 DECEMBER 2015 AND THE PROPOSAL OF THE COMPANY’'S
BOARD OF DIRECTORS ON DISTRIBUTION OF PROFIT FOR TH E YEAR OF 2015 AND POSITION OF
THE SUPERVISORY BOARD TO THE REVIEW OF THE REPORT O N RELATIONS BETWEEN
RELATED PERSONS FOR THE YEAR OF 2015

Position of the Board of Directors:

The subject-matter of the item 5 of the agend&ef@rdinary General Meeting of UNIPETROL, a.s.igcdssion on report and
standpoints of the Supervisory Board of UNIPETR@Is, to matters of the Company pursuant to Se88ofl), Section 447 (3)
and Section 449 (1) of the Act on Business Corpamat

The report and standpoints of the Supervisory BeArdNIPETROL, a.s. shall not be subject to votimgthe shareholders of
UNIPETROL, a.s.

ITEM 6: REPORT OF THE AUDIT COMMITTEE ON RESULTS OF ITS ACTIVITIES FOR THE YEAR OF 2015

Position of the Board of Directors:

The subject-matter of item 6 of the agenda of theiary General Meeting of UNIPETROL, a.s. is thepBrt on results of
activities of the Audit Committee of UNIPETROL, a.which was established in UNIPETROL, a.s. in adgance with the Act
no. 93/2009 Coll., on Auditors, as amended (the ‘BxcAuditors™).

The Report of the Audit Committee on the resultgoactivities shall not be subject to voting hareholders of UNIPETROL,
a.s.

ITEM 7: APPROVAL OF THE ORDINARY SEPARATE FINANCIA L STATEMENTS AS OF 31 DECEMBER 2015

Resolution:

The General Meeting of UNIPETROL, a.s. approvessyant to Section 8.2 j) of the Articles of Asstioiaof UNIPETROL,
a.s., the ordinargeparatefinancial statements of UNIPETROL, a.s. as 6f B&cember 2015.

Justification:

UNIPETROL, a.s. is obliged, pursuant to applicatimerally binding legal regulations, to prepare éach accounting period
ordinary separate financial statements of UNIPETR@Is and to submit them for approval to the Gédndreeting of the
Company. The ordinary separate financial statem#éotsment shall be available for shareholders énrdlgistered office of the
Company UNIPETROL, a.s. and on the webpages o€timapany (www.unipetrol.cz) in sectidnvestor Relationdink General
Meeting
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ITEM 8: APPROVAL OF THE ORDINARY CONSOLIDATED FINA NCIAL STATEMENTS AS OF 31 DECEMBER
2015

Resolution :

The General Meeting of UNIPETROL, a.s. approvessyant to Section 8.2 letter j) of the Articles A§sociation of
UNIPETROL, a.s., the ordinary consolidated finahstatements of UNIPETROL, a.s. as of Blecember 2015.

Justification:

UNIPETROL, a.s. is obliged, pursuant to applicaidaerally binding legal regulations, to prepare dach accounting period
ordinary consolidated financial statements of UNTREL, a.s and to submit them for approval to the&al Meeting of the
Company. The ordinary consolidated financial staet® document shall be available for shareholdetkd registered office of
the Company UNIPETROL, a.s. and on the web pagtteedCompany (www.unipetrol.cz) in sectilmvestor Relationdink General
Meeting

ITEM 9: DECISION ON DISTRIBUTION OF PROFIT FOR THE YEAR OF 2015

Resolution :

General meeting of UNIPETROL, a.s. approves purst@isection 8.2 letter k) of Articles of Assodatof UNIPETROL, a.s.
distribution of the non-consolidated profit of UNEPROL, a.s. for the year of 2015 of CZK 2,143,093.33as follows:

a) Share in Company 2015 profit awarded to the shddgre (“Dividend”) amounts to CZK 1,000,967,897.28.
Dividend proposed for distribution to the Compahgreholders amounts to CZK 5.52 per one Compansesbefore
taxation.

b) Remaining part of the Company non-consolidated ipfof 2015 amounting to CZK 1,142,105,902.05 shzdl
transferred to the account of retained earningpast years.

N
Decisive day for right for Dividend is 14 June 20B&rsons who are shareholders of UNIPETROL, a §pecified in the
excerpt from the records of the book-entered shafése Company) as of the decisive day shall tlaeeight for Dividend.

Dividend is payable on 21 September 2016. Divigemynent will be processed bgska spiitelna, a.s., having its registered office
at Praha 4, Olbrachtova 1929/62, Postal Code: 14@(siness ID no.: 45244782, registered in the Cernial Registry maintained
by Municipal Court in Prague, file no. B 1171. [iend payment will end on 21 September 2019.

Justification:

Decision on distribution of profits is vested pumstito binding legal regulations and Articles ofssiation of UNIPETROL, a.s.
within the powers of the General Meeting.

Proposal for distribution of UNIPETROL, a.s. prdfit the year of 2015 submitted by the Board ofebiors of the Company for

approval by the General Meeting is in line with gable generally binding legal regulations andides of Association of
UNIPETROL, a.s.

ITEM 10: RECALL AND ELECTION OF MEMBERS OF THE SUPE RVISORY BOARD OF UNIPETROL, A.S.

Resolution for recall of members of the SupervisonBoard of UNIPETROL, a.s.:

The General Meeting of UNIPETROL, a.s. in accor@awith Section 8.2 letter i) of the Articles of @édation of UNIPETROL,
a.s. hereby recalls

[to be inserted] residing at [to be inserted]

from the office of member of the Supervisory BadddNIPETROL, a.s. with effect as of [to be insdfte
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Resolution for election of members of the Supervisp Board of UNIPETROL, a.s.:

The General Meeting of UNIPETROL, a.s. in accoréawith Section 8.2 letter i) of the Articles of ddation of UNIPETROL,
a.s. hereby elects

[to be inserted] residing at [to be inserted]

into the office of member of the Supervisory BadrdNIPETROL, a.s. with effect as of [to be insdlte
Justification:

Election of members of the Supervisory Board of BETROL, a.sis proposed due to resignation of Mr. Dariusz JaGelkviec

and Mr. Rafat Sekula from the office of member lvé Supervisory Board of UNIPETROL, a.s. and subsegtermination of
their offices and upcoming lapse of term of offafehe members of the Supervisory Board, Mr. KaystPater and Mr. Zdék

Cerny as of 30 June 2016 and Mr. Piotr Chébki as of 24 June 2016.

Standard template of agreement on performance ifigo of member of the Supervisory Board betwe®iRETROL, a.s. and
member of the Supervisory Board of UNIPETROL, amswording approved at the General Meeting on 26/ @14 shall be
concluded with the appointed members of the SuperyiBoard. The General Meeting held on 26 May 28tlthe same time
approved conditions and remunerations containethighnstandard template of agreement as standardnesation pursuant to
Section 59 (4) of Act on Business Corporations asdother payments pursuant to Section 61 (1) of dkctBusiness
Corporations. This standard template of agreememtesformance of position of member of the Superyioard shall be used
to regulate relations between UNIPETROL, a.s. aully elected member of the Supervisory Board of RERTROL, a.s, unless
the General Meeting of UNIPETROL, a.s., based ahaeholder proposal, approves other agreemenedarmance and/or
other remuneration, including conditions of its pent.

In accordance with the Section 361 (2) of the AttBusiness Corporations, the shareholders will @sepspecific members of
the Supervisory Board to be recalled and candidfteglection into the position of member of thep8wisory Board of
UNIPETROL, a.s. at the General Meeting of UNIPETR@Is.

ITEM 11: DISAPPROVAL OF COMPETITIVE ACTIVITIES PURS UANT TO SECTION 452 OF THE ACT ON
BUSINESS CORPORATIONS

Resolution:
The General Meeting does not consent to the cotiveetictivities of Mr. [to be inserted] regardingp[be inserted].
Justification:

The Board of Directors proposes this item intoaenda of the General Meeting for the event ttraember of the Supervisory
Board will deliver a notification regarding comgite activities pursuant to Section 452 of the AtBusiness Corporations.

ITEM 12: RECALL AND APPOINTMENT OF MEMBERS OF THE AUDIT COMMITTEE OF UNIPETROL, A.S.

Resolution for recall of members of the Audit Commiitee of UNIPETROL, a.s.:

The General Meeting of UNIPETROL, a.s. in accor@awith Section 8.2 letter t) of the Articles of d@ation of UNIPETROL,
a.s. hereby recalls
[to be inserted] residing at [to be inserted]

from the office of member of the Audit CommitteédPETROL, a.s. with effect as of [to be inserted)]

Resolution for appointment of members of the AuditCommittee of UNIPETROL, a.s.:

12



@

Unipetrol

[EITE GROUP

The General Meeting of UNIPETROL, a.s. in accor@awith Section 8.2 letter t) of the Articles of d@ation of UNIPETROL,
a.s. hereby appoints

[to be inserted] residing at [to be inserted)]
into the office of member of the Audit CommitEEINIPETROL, a.s. with effect as of [to be inséjte
Justification:

Changes in composition of the Audit Committee ofIBRTROL, a.sare proposed due upcoming lapse of term of officthe
following members of the Audit Committee, Mr. laitaggis and Mr. Rafat Warpechowski on 24 June 2016.

Standard template of agreement on performance ifigo of member of the Audit Committee between BETROL, a.s. and
member of the Audit Committee of UNIPETROL, a.swnrding approved at the General Meeting on 26 12@$4 shall be

concluded with the appointed members of the Audim@iittee. The General Meeting held on 26 May 20tlthe same time
approved conditions and remunerations containethignstandard template of agreement as standardnenation pursuant to
Section 59 (4) of Act on Business Corporations asdother payments pursuant to Section 61 (1) of dkctBusiness
Corporations. This standard template of agreemermtesformance of position of member of the Audin@oittee shall be used
to regulate relations between UNIPETROL, a.s. aedly appointed member of the Audit Committee of BETROL, a.s,

unless the General Meeting of UNIPETROL, a.s., hase a shareholder proposal, approves other agréemneperformance
and/or other remuneration, including condition#®payment.

In accordance with the Section 361 (2) of the AttBusiness Corporations, the shareholders will psepspecific members of

the Audit Committee to be recalled and candidatesappointment into the position of member of thed& Committee of
UNIPETROL, a.s.. at the General Meeting of UNIPETR@:s.

ITEM 13: DECISION ON CHANGES TO THE ARTICLES OF ASS OCIATION OF UNIPETROL, A.S.

Resolution :

The General Meeting of UNIPETROL, a.s. hereby pnmsto Section 8.2 letter a) of Articles of Asstioimof UNIPETROL, a.s.
decides on the changes in the Articles of Assaciatf UNIPETROL, a.s. (the “Articles of Associatipprovided that such
changes shall become effective on the day of appad\this resolution by the General Meeting. Tharges shall be as follows:

Q) Amendment of Section 1.3 of the Articles of Asmtion
Before the word “Prague” in the Section 1.3 of tAdicles of Association the text “the municipality’ shall be
inserted.

(2) Amendment of Section 2.1 of the Articles of Asmtion

After the last bullet of Section 2.1 of the Articlef Association a new bullet with the followingreing shall be
inserted:

- Renting of flats, real estate and non-residehfi;emises”.

3 Amendment of Section 3.1 of the Articles of Asmtion
Changes of Section 3.1 of the Articles of Assamiasire proposed only in the Czech language versioArticles of
Association. The meaning of English translatiortto§ provision remains the same so no changes aposed in
English translation of Section 3.1 of the ArtictdAssociation.

4) Amendment of Section 5.1 of the Articles of Asmtion

After the text “of CZK 100" in the Section 5.1 bftArticles of Association the text “(in words: onendred Czech
crowns)” shall be inserted.

(5) Amendment of Section 5.2 of the Articles of Asmtion
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(6)

The current wording of the Section 5.2 of the Aetiof Associatioshall be deleted in its entirety and replaced whité
following wording:

“5.2

All shares have been issued as book-enteredréis and have been admitted to trading on adpean

regulated market.”

Amendment of Sections 6.2 — 6.7 of the Artsctef Association

The current wording of Sections 6.2 — 6.7 of thichss of Associatioshall be deleted in its entirety and replaced with
the following wording:

“g 2

The shareholder is entitled to attend the Gah&leeting and vote there. Further regulation d¢feading the

6.3

General Meeting is in Article 9 hereof.

The shareholder is entitled to request and ivecélom the Company at the General Meeting exglando

6.4

matters pertaining to the Company or the persomgrotied by it if such explanation is necessarprder to
consider the contents of the matters included im &lgenda of the General Meeting or to exercise his
shareholder rights at the General Meeting. The shatder shall formulate his speech to be brief alsgr.
Each shareholder is limited in presenting of higuest or other speech to ten (10) minutes. Theapafibn

of the matters pertaining to the current Generaleliitey shall be provided to the shareholder by tlien@any
directly at the General Meeting. If this is not pitde due to the complexity of the explanationGaenpany
shall provide it to the shareholders within fifte@rb) days of the date of the General Meeting, évitris no
longer necessary in order to consider the contaftshe matters included in the agenda of the Gdnera
Meeting or to exercise the shareholder rights e tBeneral Meeting. The information included in the
explanation must be unambiguous and must provige@ate and true picture of the facts asked abdue. T
explanation may be provided in the form of an aggte answer to multiple questions with similar et A
shareholder shall be deemed to have received thlamation also when the information was publishedt®
Company’s website no later than the day precedirgdate of the General Meeting and is availabléhi®
shareholders at the place of the General Meetinge Board of Directors or the person convening the
General Meeting may refuse to provide the explamatr any part thereof if (i) the provision of the
explanation may cause harm to the Company or persontrolled by the Company; (i) it involves iresid
information or classified information pursuant tgo@icable legal regulation, or (iii) the requested
explanation is publicly available. Fulfillment ofi¢ conditions for refusal to provide explanatioralibe
assessed by the Board of Directors which shall conmicate the reasons to the shareholder. The
communication of the refusal to provide explanatahall be included in the minutes from the General
Meeting. Shareholder is entitled to request theeBtipory Board to determine that conditions forussl of
providing an explanation have not been satisfied #re Board of Directors shall provide the explaoatto

the shareholder. The Supervisory Board shall deoid¢he request of the shareholder directly at@emeral
Meeting or, if it is not possible, within five (8)orking days following the General Meeting. In cdke
Supervisory Board does not agree to provide thdaestion or does not respond within the statutanget
period, the Company’s obligation to provide theoinfiation shall be decided by a court based upoacuest

of the shareholder. The right to initiate proceeginagainst the Company may be asserted within bhe (
month following the General Meeting, at which teguest for provision of explanation was refusedwithin
fifteen (15) days following the General Meetingcase of refusal or failure to provide informatiathge right
asserted after these periods shall be disregarded.

The shareholder is entitled to make proposats @ounterproposals on the matters included inabenda of

the General Meeting. If a shareholder intends tokena counterproposal on the matters included in the
agenda of the General Meeting he shall deliveo ithe Company within a reasonable time period ptaothe
date of the General Meeting; this shall not applig concerns proposals of certain persons for mersihip in
the Company’s bodies. The Board of Directors shatify all shareholders in manner for calling theral
Meeting the wording of shareholder’s counterprogasaluding the Board of Directors’ position to ithis
shall not apply in case the Board of Director’sicetwould be delivered in less than two (2) dayeieethe
day of the General Meeting or costs for such reattfon would be in gross disproportion to the relege and
content of such counterproposal or the wording wéhs counterproposal contains more than one hundred
(100) words. If the counterproposal contains mdrant one hundred (100) words, the Board of Directors
shall notify the shareholder of the nature of tlmumterproposal including its position thereto andak
publish the counterproposal at the Company’s webpadhe shareholder is entitled to submit his psaj®
to matters, which shall be included into the agenflidhe General Meeting, also before publicationthod
invitation to the General Meeting. Board of Dirextshall publish together with the invitation tetBeneral
Meeting any proposal delivered to the Company séverdays before publication of the invitation toet
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General Meeting at latest and its position therd®ooposals delivered after this period shall be eymed

mutatis mutandis by Section 362 of the Act on Qaizms.

6.5 Shareholder present on the General Meetingntitled to request the minutes clerk to include ratgst
regarding a resolution of the General Meeting itite minutes from the General Meeting.
6.6 The shareholder may request the Board of Darscto provide a copy of minutes from the Generaktihg

or its part during the whole existence of the compahe request must be made in writing, unlessdtven

in oral form directly at the General Meeting.

6.7 Shareholder or shareholders holding shares wifregate nominal value or number of shares déas$t one
per cent (1 %) of the registered capital of the @any are entitled to:

a) request the Board of Directors to include irtte agenda of the General Meeting a matter specified
by them, provided that a resolution is also propbf® each matter or the reasoning for including
thereof are provided; if the request is deliverdttmthe publication of the invitation to the Geaker
Meeting, the Board of Directors shall announce #dglition to the agenda of the General Meeting
no later than five (5) days before the decisiveedat the participation in the General Meeting. If
such announcement is not possible, the proposetematy be included into the agenda of the
General Meeting only when all shareholders of themPany are present at the General Meeting
and unanimously agree with discussing such matter;

b) request the Board of Directors to convene Genkteeting to discuss matters proposed by them
provided each requested matter includes a propossalution or reasoning;

c) request the Supervisory Board to review exerafsauthority by the Board of Directors in matters
specified in the request;

d) in accordance with the Act on Corporations clam behalf of the Company a compensation for a
harm against a member of the Board of Directorghm Supervisory Board or fulfillment of their
obligation, if any, under an agreement on settlenoéiarm caused to the Company resulting from
a failure to act with due managerial care, or payrnef the issue price against a shareholder who is
in delay with payment thereof, and to representGbempany in such proceedings;

e) request the court to appoint a court experteéview the report on relations between the contuglli
person and the controlled person and between tiMraléed person and the persons controlled by
the same controlling person (the “Report on Relasinips”) if they consider the Report on
Relationships not prepared correctly;

f claim compensation of harm against an influeetspn, if such person caused a harm to the
Company.”.

(7 New Sections 6.8 — 6.12 of the Articles of Agation

After the Section 6.7 of the Articles of Associatiew Sections 6.8 — 6.12 with the following wagdihall be inserted:

“6 8

The shareholder is entitled to the share ie thompany’s profits, which have been approved byGhneral

6.9

Meeting to be distributed among the shareholdehss $hare in profits shall be determined accordiaghe
shareholder’s share in the registered capital. Heeisive date for exercising the right to the shiarerofits
shall be the decisive date for participation at tBeneral Meeting, which decided on the distribut@mn
profits. The right to the share in profits is segimly transferrable as of a day the General Meetlrgided on

its distribution. The Company shall pay the shargriofits, at its own cost and risk, in the mandetermined

by the General Meeting.; details of manner of payd the share in profits determined by the Gehera
meeting shall be set forth by the Board of Direstior accordance with generally binding legal redidas.
The share in profits is due in three (3) monthdofing a day, when the General Meeting decided on
distribution of profits, unless the General Meetdegides otherwise.

Upon winding-up of the Company with liguidatienery shareholder is entitled to a share in fqeitiation

6.10

balance. The entitlement to the share in the ligtiah balance arises as of the date of cancellatibrihe
Company’s shares registered in the registry of beotered shares of central depository based on the
liguidator’s instruction.

In addition to other obligations, the sharadalis obliged to:

a) pay within the set period and in duly mannerigseie price of the shares subscribed by him/her/it
and
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(8)

(9)

(10)

(11)
(12)
(13)

(14)

(15)

b) comply with the Articles of Association of thenany.

6.11 The shareholder who acquires or exceeds shiarall voting rights at the Company of 3%, 5%, 10%%,

20%, 25%, 30%, 40%, 50% and 75%, or reduces hisesbna all voting rights below such thresholds, &hal
notify this to the Company and the Czech NatiorsalkBwithin four (4) working days after he/she/ariet or
could have learnt of such event. The notificatian be made also in English language. Details otifination
duty regarding voting rights are set forth in Acb.N256/2004 Coll., on trading on capital markets, a
amended.

6.12 The shareholder who acquires by himself oetiogr with other persons acting in concert a de€ishare in

voting rights at the Company, shall within the periof thirty (30) days following the day, when the
shareholder acquired or exceeded such share, toensakakeover bid to all owners of the shares of the
Company. This obligation shall cease to exist thimithe same period the shareholder has alreadiyiced

or will reduce his share in voting rights below ttheeshold, which triggered his obligation pursudatthis
provision, by transferring the shares to anotherspe and thereby will cease to exercise directlynalirectly
through other persons a decisive influence on tbm@any. The cessation of such obligation pursuautiié
previous sentence is subject to a decision of theckl National Bank initiated upon a written requethe
shareholder. The decisive share on voting rightthefCompany is a share corresponding at leastythper
cent (30%) of all votes attached to all participati securities issued by the Company. Detailed rates
exceptions from meeting the takeover bid obligatimm set forth in Act No. 104/2008 Coll., on takesobids
and amendments of other acts (Takeover Bids Acgnmeended.”.

Amendment of Section 7.1 of the Articles of Asmtion

In the Section 7.1 of the Articles of Associativmword “establishes” shall be replaced with therds “has chosen”.
Amendment of letter q) of Section 8.2 of thetiles of Association

Changes of letter q) of Section 8.2 of the Artidé#\ssociation are proposed only in the Czech uzaigg version of
Articles of Association. The meaning of Englism#lation of this provision remains the same remdiresssame so no
changes are proposed in English translation oflef) of Section 8.2 of the Articles of Association

Amendment of letter s) of Section 8.2 of theiéles of Association

The current wording of letter s) of Section 8.2hef Articles of Associatioshall be deleted in its entirety and replaced
with the following wording:

s) deciding on a transformation of the Company,less the laws regulating transformations of busines
companies and cooperatives sets forth otherwise;”.

Amendment of letter u) of Section 8.2 of thetidles of Association

After the text “rules of providing discretionaryhiletter u) of Section 8.2 of the Articles of Asstien the text “and
other” shall be inserted.

Amendment of letter w) of Section 8.2 of theiéles of Association

Before semicolon at the end of letter w) of Sedsi@nof the Articles of Association the text “, @s8 such measures are
entrusted by the rules of procedure within the atiti of Chairman of the General Meeting” shall serted.

Amendment of letter x) of Section 8.2 of thetifles of Association

After the text “decision on acquisition” in lettex) of Section 8.2 of the Articles of Associatioe text “for
consideration” shall be inserted.

New Designation of Section 8.3 of the ArticleEAssociation
The current Section 8.3 of the Articles of Assémiashall be newly designated as Section 8.4.

New Wording of Section 8.3 of the ArticlesA$sociation

16



@

Unipetrol

[EITE GROUP

(16)

(17)

(18)

(19)

(20)

(21)

(22)

The new wording of Section 8.3 of the Articles sxfokiation shall be as follows:

“8.3 The General Meeting may not reserve decidingratters, which are not entrusted into its auttyoloy law or
these Articles of Association.”.

Amendment of Section 9.2 of the Articles ofsasiation

After the text “such power of attorney or its rdcgtiall not be regarded as duly granted or recalled the Section 9.2
of the Articles of Association the text “For avomt® of any doubt, the shareholder is entitled tofywéhe Company of
granting a power of attorney to represent him a @eneral Meeting, as well as, of recalling of avpo of attorney by
the principal by electronic means using an eledeaignature.” shall be inserted.

Amendment of Section 9.3 of the Articles ofsasiation

After the text “excerpts from the commercial regigbursuant to this provision 9.3 hereof.” in thecBon 9.3 of the
Articles of Association the following text shall beserted: “Documents issued by foreign authoriti@ghich are

submitted by the shareholder or the shareholdegpreésentative, shall be superlegalized or accongzhnwith

authenticity certificate (apostille), if the CzeRlepublic does not have a mutual legal assistarezgytrconcluded with a
state, where the shareholder has his permanentieese or registered seat. If the above mentionemiments or
authenticity certificates are in a foreign langua@scept for Slovak language), they must be alsorapanied with an
official translation into the Czech lanquage.”.

Amendment of Section 9.4 of the Articles ofsasiation

In the Section 9.4 of the Articles of Associativeword “notaries” shall be replaced with word “renty”.

New Section 9.6 of the Articles of Association

After the Section 9.5 of the Articles of Associaicnew Section 9.6 with the following wording sbalinserted:

“9.6 The Board of Directors may entrust Company kiyges or third persons with securing organizatamd
technical aspects of the General Meeting (the “estied persons”). Entrusted persons shall be euntite
verify at presentation for the General Meeting tight of shareholder or his representative to attethe

General Meeting. Until scrutineers are elected by General Meeting, the entrusted persons are iz
to perform their position.”.

New Section 9.7 of the Articles of Association
After the new Section 9.6 of the Articles of Astam a new Section 9.7 with the following wordgigll be inserted:

“9.7 The attending shareholders or their represénts shall register in the attendance sheet whkithll contain
the business name or name, as the case may beegistered office, respectively, of the legal gntit name
and residence address of the individual, who isshareholder or his representative, nominal valfighe
shares which entitle the shareholder to vote orth@scase may be, information that the share doeemtitle
the shareholder to vote. In the event of the Compafuses to register a person in the attendaneefstihe
refusal and the reason thereof shall be recordeth@mattendance sheet. The person convening ther@en
Meeting or a person authorized by the person coingetihe General Meeting shall certify correctne$she
attendance sheet with his signature.”.

New Designation and Amendment of Section 16fthe Articles of Association
The current Section 10.1 of the Articles of Assamieshall be newly designated as Section 10.3.

In the current Section 10.1 of the Articles ofdesation (newly designated as Section 10.3) thedwprovision” shall
be replaced with word “Section”.

This amendment is proposed only for the Englishdiation of the Articles of Association as a clagfion of the
translation.

New Wording of Section 10.1 of the ArticlesAdsociation
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The new wording of Section 10.1 shall be as follows
“10.1 _ The General Meeting shall be held at leastemper accounting period, at latest, however, withix (6)
months from the last day of the previous accourginipd.”.
(23) New Designation of Section 10.2 of the Artislef Association

The current Section 10.2 of the Articles of Asdamieshall be newly designated as Section 10.4.
(24) New Wording of Section 10.2 of the ArticlesAdsociation
The new wording of Section 10.2 shall be as follows

“10.2  The Board of Directors convenes the Generalebihg, eventually a member of the Board of Direatay
convene the General Meeting provided the Boardimddibrs does not convene the General Meeting witho
undue delay and the applicable law requires contionaof the General Meeting, or if the Board of &stors
cannot adopt resolutions for a longer period ofdinunless the applicable law stipulates otherwifé¢he
Company does not have an elected Board of Direaipitthe elected Board of Directors is not perfong
its duties over a longer period of time and the &ahMeeting is not even convened by any membtreof
Board of Directors, the General Meeting shall b&wened by the Supervisory Board; the Supervisoarddo
may also convene the General Meeting if the Conipanterests require so. The Supervisory Board Ishal
also propose the necessary measures. If the SepeyvBoard does not convene the General Meetintaif
be convened by any member of the Supervisory Board.

(25) New Designation of Section 10.3 of the Artislef Association
The current Section 10.3 of the Articles of Assamieshall be newly designated as Section 10.5.
(26) New Designation of Section 11.1 of the Artislef Association
The current Section 11.1 of the Articles of Asdamieshall be newly designated as Section 11.2.
(27) New Wording of Section 11.1 of the ArticlesAdsociation
The new wording of Section 11.1 shall be as follows
“11.1  Until the Chairman of the General Meetingekected, the General Meeting shall be opened amdreth by
the convener or a person authorized by him; theesapplies if the Chairman of the General Meetingads
appointed. The General Meeting shall elect the @han, a minutes clerk, a verifier of the minutesl an
scrutineer or scrutineers. Should any of these qressspecified in previous sentence stop perforrtiieir

positions during the General Meeting, the Generaelihg shall elect a new person into such positidre
election shall be organized by the Chairman of@G@®eral Meeting or a person authorized by the coawé.

(28) New Designation of Section 11.2 of the Artislef Association

The current Section 11.2 of the Articles of Asdamieshall be newly designated as Section 11.3.
(29) New Designation and Amendment of Current Seatil1.3 of the Articles of Association

The current Section 11.3 of the Articles of Asdamieshall be newly designated as Section 11.4.

In the current Section 11.3 of the Articles of dksation (newly designated as Section 11.4) thé ‘iexe hundred
Czech crowns (CZK 100)” shall be replaced with titnet “CZK 100 (in words: one hundred Czech crowns)”

(30) New Designation of Section 11.4 of the Artislef Association
The current Section 11.4 of the Articles of Asdamieshall be newly designated as Section 11.5.
(31) New Designation of Section 11.5 of the Artislef Association

The current Section 11.5 of the Articles of Assamieshall be newly designated as Section 11.6.
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(32)
(33)
(34)
(35)

(36)

@37

(38)

(39)

(40)

(41)

New Designation of Section 11.6 of the Artislef Association

The current Section 11.6 of the Articles of Assamieshall be newly designated as Section 11.7.

New Designation of Section 11.7 of the Artislef Association

The current Section 11.7 of the Articles of Assamieshall be newly designated as Section 11.8.

New Designation of Section 11.8 of the Artislef Association

The current Section 11.8 of the Articles of Asdamieshall be newly designated as Section 11.9.

New Designation of Section 11.9 of the Artislef Association

The current Section 11.9 of the Articles of Assamieshall be newly designated as Section 11.10.

New Designation and Amendment of Current Seatil1.10 of the Articles of Association

The current Section 11.10 of the Articles of Asstiam shall be newly designated as Section 11.11.

In the current letter c) of Section 11.10 of theicdes of Association (newly designated as Sectidrll) the
conjunction “and” shall be deleted, in letter d)ettdot shall be replaced with a comma and after tumma the

conjunction “and shall be inserted and new le#g¢mwith the following wording shall be insertedeafietter d):

“e) transformation of the Company, unless appliealalw stipulates otherwise.”.

New Designation of Section 11.11 of the Aréislof Association
The current Section 11.11 of the Articles of Asstaam shall be newly designated as Section 11.12.
New Section 11.13 of the Articles of Assoaati

After new Section 11.12 of the Articles of Assamiaforiginally designated as Section 11.11) a r8setion 11.13 with
the following wording shall be inserted:

“11.13 The matters which were not included in thereda of the General Meeting can be discussed cideié
provided that all shareholders of the Company agree

New Designation of Section 12.3 of the Artislef Association

The current Section 12.3 of the Articles of Asdamieshall be newly designated as Section 12.4.

New Wording of Section 12.3 of the ArticlesAdsociation

The new wording of Section 12.3 shall be as follows

“12.3  No one is entitled to give instructions teetBoard of Directors regarding business managemenless

stipulated otherwise by law. Members of the Bodrdiwectors may ask the General Meeting to grant an
instruction regarding business management; thislishat affect their obligation to act with the due

managerial care.”.

New Designation and Amendment of Current Seatil2.4 of the Articles of Association
The current Section 12.4 of the Articles of Assamieshall be newly designated as Section 12.5.

The current wording of Section 12.4 of the Artiaddé#\ssociation (newly designated as Section kh&) be amended
as follows:
* in letter a) after the text “CZK 200,000,000” thext “(in words: two hundred million Czech crownshall

be inserted:;
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(42)

(43)

(44)

(45)
(46)

(47)

(48)

e in letter c) after the text “CZK 300,000,000” thext “(in words: three hundred million Czech crowhshall
be inserted:;

* in letter d) after the text “CZK 300,000,000" thext “(in words: three hundred million Czech crowhshall
be inserted:;

* inletter e) the word “undertakings” shall be reggled with the word “debts” in the whole letter g)daafter
the text “CZK 150,000,000” the text “(in words: ofeindred and fifty million Czech crowns)” shall be
inserted;

* inletter f) after the text “CZK 1,000,000 the t&Xin words: one million Czech crowns)” shall beserted.

Amendment of Section 13.2 of the Articles afstaciation

Changes of Section 13.2 of the Articles of Assiotiadre proposed only in the Czech language versioArticles of
Association. The meaning of English translatiortto$ provision remains the same so no changes espgged in
English translation of Section 13.2 of the ArtiatdAssociation.

New Designation of Section 13.4 of the Artislef Association

The current Section 13.4 of the Articles of Assamieshall be newly designated as Section 13.7.
New Wording of Section 13.4 of the ArticlesAdsociation

The new wording of Section 13.4 shall be as follows

“13.4 A member of the Board of Directors may resfgpm his office by a written notification addreds® the
Supervisory Board and delivered to the Companylenhforming the Board of Directors of the resigioat
The member of the Board of Directors, however, matydo so at a time which is impractical for the
Company. The term of the office of the resigninmbres of the Board of Directors shall end upon exmif
one (1) month after delivery of such notificationthe Company, unless the Supervisory Board apprave
different end of the term of office upon requeshefresigning member.”.

New Designation and Amendment of Current Seatil3.5 of the Articles of Association
The current Section 13.5 of the Articles of Assamieshall be newly designated as Section 13.8.

In the current Section 13.5 of the Articles of Asation (newly designated as Section 13.8) the“®attion 13.4” shall
be replaced with the text “Section 13.7".

New Wording of Section 13.5 of the ArticlesAdsociation
The new wording of Section 13.5 shall be as follows

“13.5 In case the member of Board of Directors dresigns, is recalled or in case of other termioatof his term
of office, the Supervisory Board shall elect a meamber of the Board of Directors within two (2) ritns'.

New Section 13.6 of the Atrticles of Associatio
After new Section 13.5 of the Articles of Assooraél new Section 13.6 with the following wordinglsbe inserted:

“13.6  The Chairman or the Vice-chairman of the Bbaf Directors may resign from his office of thea@man or
the Vice-chairman by a written notification addred¢o the Board of Directors and delivered to tlmr®any
or by resigning directly at a meeting of the BoafDirectors. The performance of the position of th
Chairman or the Vice-chairman of the Board of Dimrs shall terminate on a day when resignation is
discussed on the next meeting of the Board of Birecunless the Board of Directors approves aeddiit
moment of the office termination upon request efrdsigning member. Termination of performancehef t
Chairman or Vice-chairman office does not cause témination of office of member of the Board of

Directors.”.

New Section 13.9 of the Articles of Associatio

After the new Section 13.8 of the Articles of Asgimn a new Section 13.9 with the following woglishall be
inserted:
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(49)

(50)

(51)
(52)

(53)

(54)

(55)
(56)

(57)

“13.9 A member of the Board of Directors shall enfi his office in person; this, however, does mevent him
from authorizing another member of the Board ofeliors in a particular case to vote on behalf ahhn his
absence at the meeting of the Board of Directors.”.

New Section 14.6 of the Atrticles of Associatio
After the Section 14.5 of the Articles of Assooiati new Section 14.6 with the following wordinglkbe inserted:

“14.6  Costs of holding the meeting of the Boardakctors including attendance by the members efBloard of
Directors as well as further activities of the Bdaf Directors shall be borne by the Company.”.

New Section 14.7 of the Articles of Associatio

After the new Section 14.6 of the Articles of Aisdiom a new Section 14.7 with the following woglishall be
inserted:

“14.7  The Company shall compensate the Board oé&@ars members for the reasonable costs incurrgelation
with attending meetings of the Board of Directors.”

New Designation and Amendment of Current Seatil5.2 of the Articles of Association
The current Section 15.2 of the Articles of Assamieshall be newly designated as Section 15.3.

After the text “state of assets, receivables,” a@ttér a) of current Section 15.2 of the ArticlesAsSociation (newly
designated as Section 15.3) the text “debts,” shallnserted.

New Wording of Section 15.2 of the ArticlesAdsociation
The new wording of Section 15.2 shall be as follows

“15.2 No one is entitled to give instructions toetlSupervisory Board pertaining to its statutory igation to
supervise the performance of powers of the Boaflimeftors.”.

New Designation and Amendment of Current Seatil5.3 of the Articles of Association
The current Section 15.3 of the Articles of Assamieshall be newly designated as Section 15.4.
The current wording of Section 15.3 of the Artiaddé#\ssociation (newly designated as Section Khd)l be amended
as follows:
e inletter a) the text “12.4” shall be replaced Withe text “12.5";

» between letter a) and letter b) the conjunctiomdashall be deleted;
e inletter b) the text “15.2 g)” shall be replacedth the text “15.3 g)".

New Designation of Section 15.4 of the Artislef Association

The current Section 15.4 of the Articles of Asdamieshall be newly designated as Section 15.5.

Amendment of Section 16.2 of the Articles afsiciation

Changes of Section 16.2 of the Articles of Assiotiadre proposed only in the Czech language versioArticles of
Association. The meaning of English translationtto§ provision remains the same so no changes aposed in
English translation of Section 16.2 of the ArtiatdsAssociation.

Amendment of Section 16.3 of the Articles afsiciation

At the end of the Section 16.3 of the Articles sxfoliation the following text shall be insertedh&ltime period when

the substitute member of the Supervisory Boarcdoped the position shall not be counted towardstéma of office of
the member of the Supervisory Board.”.

New Designation of Section 16.5 of the Artislef Association

21



Unipetrol

[EITE GROUP

The current Section 16.5 of the Articles of Asdamieshall be newly designated as Section 16.7.
(58) New Wording of Section 16.5 of the ArticlesAdsociation
The new wording of Section 16.5 shall be as follows

“16.5 A member of the Supervisory Board may resigra written notification addressed to the SupemyisBoard
and delivered to the Company. The member of ther@spry Board, however, may not do so at a timekvh
is impractical for the Company. The term of thécefbf the resigning member of the Supervisory Bahall
end upon expiry of one (1) month after delivenswéh notification to the Company, unless the Suseny
Board approves a different end of the term of effipon request of the resigning member.”.

(59) New Designation of Section 16.6 of the Artislef Association

The current Section 16.6 of the Articles of Asdamieshall be newly designated as Section 16.9.
(60) New Wording of Section 16.6 of the ArticlesAdsociation

The new wording of Section 16.6 shall be as follows

“16.6  The Chairman or the Vice-chairman of the Sum®ry Board may resign from his office of the €hman or
the Vice-chairman by a written notification addred<o the Supervisory Board and delivered to the@any
or by resigning directly at a meeting of the Supsmy Board. The performance of the position of the
Chairman or the Vice-chairman of the Supervisonamoshall terminate on a day when resignation is
discussed on the next meeting of the SupervisoaydBanless the Supervisory Board approves a differ
end of the office term of office upon request ef msigning member. Termination of performancehef t
Chairman or Vice-chairman position does not cause termination of office of member in the Superyiso
Board.”.

(61) New Section 16.8 of the Articles of Associatio

After the new Section 16.7 of the Articles of Aisdimn (formerly designated as Section 16.5) a 1aetion 16.8 with
the following wording shall be inserted:

“16.8  Should the General Meeting elect the memibéhe Supervisory Board, the invitation to the Gah#leeting
shall include an eventual notice pursuant to Secd62 of the Act on Corporations and the agendhef
General Meeting shall include an item on potenti@agreement pursuant to Section 452 of the Act on

Corporations.”.

(62) New Section 16.10 of the Articles of Assoati

After the new Section 16.9 of the Articles of Asgion (formerly designated as Section 16.6) a S&etion 16.10 with
the following wording shall be inserted:

“16.10 A member of the Supervisory Board shall genf his office in person; this, however, does newent him
from authorizing another member of the Superviddoard in a particular case to vote on his behalthis
absence at the meeting of the Supervisory Board.”.

(63) New Section 16.11 of the Articles of Assoati

After the new Section 16.10 of the Articles of giséimn a new Section 16.11 with the following wngdshall be
inserted:

“16.11 Costs of holding the meeting of the SuperyisBoard including attendance by the members @f th
Supervisory Board as well as further activitieshsf Supervisory Board shall be borne by the Compjany

(64) New Section 16.12 of the Articles of Assoaati

After the new Section 16.11 of the Articles of giséimn a new Section 16.12 with the following wngdshall be
inserted:
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(65)

(66)

(67)

(68)

(69)

(70)

“16.12 The Company shall compensate the SuperviBoayd members for the reasonable costs incurregtliation
with attending meetings of the Supervisory Board.”.

Amendment of Section 18.1 of the Articles afstaciation

The current wording of the Section 18.1 of theddet of Associatioshall be deleted in its entirety and replaced with
the following wording:

“18.1 The Audit Committee is Company’s body, whighhout affecting liability of members of the Bdaof
Directors or the Supervisory Board, performs partarly the following:

a) supervises efficiency of the internal contralithe risk management system;

b) supervises efficiency of the internal audit astures its functional independence if the internal
audit function is established; in such case therimil audit is functionally subordinated to the Aud
Committee;

c) supervises procedure of preparation of finanstatements and consolidated financial statements;

d) recommends to the Supervisory Board an audisnich recommendation must be well reasoned;

e) evaluates independence of statutory auditor aoditing company and provision of auxiliary
services by statutory auditor and auditing comptmthe Company;

f) supervises the process of statutory audit.”.

New Designation of Section 18.2 of the Artislef Association

The current Section 18.2 of the Articles of Asgamiashall be newly designated as Section 18.3.

New Wording of Section 18.2 of the ArticlesAdsociation

The new wording of Section 18.2 shall be as follows

“18.2 _ The Auditor shall regularly provide reporte the Audit Committee on significant matters adsfrom the

statutory audit, in particular, on relevant definigies in internal control with regard to the proced of
preparation of financial statements and consoliddtaancial statements.”.

Amendment of Section 19.1 of the Articles afstaciation

In the Section 19.1 of the Articles of Associatlmmtext “must have at least three years pract®gierience in the area
of accounting or obligatory audit.” shall be replag with the following wording: “professionally guféd. A person
shall be considered professionally qualified if (ileperformed for at least two (2) years an exegifposition in an
accounting unit which carries out its businesshia $ame area as the Company, or (ii) was respam§ilperformance
of risk management, evaluation of compliance oiviiets with applicable laws, internal audit or aetrial function or
other similar function.”.

New Designation and Amendment of Current Seatil9.2 of the Articles of Association
The current Section 19.2 of the Articles of Asdamieshall be newly designated as Section 19.3.

Changes of Section 19.2 of the Articles of Assiociainewly designated as Section 19.3) are propasdd in the
Czech language version of Articles of Associatibme meaning of English translation of this provisi@mains the
same so no changes are proposed in English traoslaif Section 19.2 (newly designated as SectiaB) 1 the
Articles of Association.

New Wording of Section 19.2 of the ArticlesAdsociation

The new wording of Section 19.2 shall be as follows

“19.2 At least one member of the Audit Committestrha a person, who was a statutory auditor or iis@e, whose
knowledge and experience in the accounting areaaqjiae that the position of the member of the Audit

Committee will be duly performed, while taking itccount the area, where the Company carries @ut it
business; this member must be always independent.”.
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(71)

(72)

(73)

(74)

(75)

(76)

(77

New Designation and Amendment of Current Seatil9.3 of the Articles of Association
The current Section 19.3 of the Articles of Assamieshall be newly designated as Section 19.4.

At the end of the current Section 19.3 of the Regiof Association (newly designated as Sectiof) 1Be following text
shall be inserted: “Chairman of the Audit Committeast be independent.”.

New Designation and Amendment of Current Seatil9.4 of the Articles of Association
The current Section 19.4 of the Articles of Asdamieshall be newly designated as Section 19.7.
At the end of the current Section 19.4 of the Aegiof Association (newly designated as Section) 1Be following text

shall be inserted: “The time period when the subti member of the Audit Committee performs thé@iposshall not
be counted towards the term of office of the memb#re Audit Committee.”.

New Section 19.5 of the Articles of Associatio

After the Section 19.4 of the Articles of Assoaraifformerly designated as Section 19.3) a newi®ed9.5 with the
following wording shall be inserted:

“19.5 A member of the Audit Committee may resigmfhis office by a written notification addressedhe Audit
Committee and delivered to the Company. The terrth@foffice of the resigning member of the Audit
Committee shall end upon expiry of one (1) montiér afelivery of such notification to the Compangless
the Audit Committee approves a different end oféha of office upon request of the resigning merhbe

New Section 19.6 of the Articles of Associatio

After the new Section 19.5 of the Articles of Assion a new Section 19.6 with the following woglishall be
inserted:

“19.6  The Chairman or the Vice-chairman of the Au@ibmmittee may resign from his office of the Qiain or the
Vice-chairman by a written natification addressedhe Audit Committee and delivered to the Compmarby
resigning directly at a meeting of the Audit Coniedit The performance of the position of the Chairma
the Vice-chairman of the Audit Committee shall ieate on a day when resignation is discussed oméxe
meeting of the Audit Committee, unless the Audihi@ittee approves a different end of the office tefm
office upon request of the resigning member. Teatinn of performance of the Chairman or Vice-cham
position does not cause the termination of officemember in the Audit Committee.”.

New Section 19.8 of the Articles of Associatio

After the new Section 19.7 of the Articles of Aisgimn (formerly designated as Section 19.4)a neetiSn 19.8 with
the following wording shall be inserted:

“19.8 A member of the Audit Committee shall perfhimoffice in person; this, however, does not erévhim from
authorizing another member of the Audit Committea particular case to vote on his behalf in hiseiice at
the meeting of the Audit Committee.”.

New Section 19.9 of the Articles of Associatio

After the new Section 19.8 of the Articles of Aission a new Section 19.9 with the following woglishall be
inserted:

“19.9 Costs of holding the meeting of the Audit @Guttee including attendance by the members of thditA
Committee as well as further activities of the A@bmmittee shall be borne by the Company.”.

New Section 19.10 of the Articles of Assomati

After the new Section 19.9 of the Articles of Aisgion a new Section 19.10 with the following waglishall be
inserted:
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(78)

(79)

(80)

(81)

(82)

(83)

(84)

“19.10 The Company shall compensate the Audit Céieenmembers for the reasonable costs incurreceiation
with attending meetings of the Audit Committee.”.

Amendment of Section 20.1 of the Articles afstaciation

The last sentence of the Section 20.1 of the Astiof Association (“In the case of equal votesuvibie of the chairman
shall be decisive.”shall be deleted.

Amendment of Section 21.1 of the Articles afstaciation

The current wording of the Section 21.1 of thedet of Associatioshall be deleted in its entirety and replaced with
the following wording:

“21.1  Profits may, in accordance with a decisiontb& General Meeting, be used patrticularly for: igtdbution
among shareholders, an increase of the registeregital from Company’s own resources, voluntary
contributions to reserve or other funds of the Camp(provided that such funds were created), aibigtion
among members of the Board of Directors and theeigpry Board of the Company, a distribution among
Company’s employees and other purposes alloweaWinyol potentially a settlement of losses or a $fanto
a retained profits account. The previous senteraredf shall be used similarly on a decision of @eneral
Meeting on method of distribution of retained piofrom previous periods. The General Meeting stiediide
on a ratio, in which shareholders, members of tharB of Directors, members of the Supervisory Baard
employees shall participate on the distributed itsgfrovided that this ratio shall be applicablelypifior an
individual distribution of profits and may not bsead for profits distribution in other time periodsless shall
be decided otherwise.”.

Amendment of Section 21.2 of the Articles afs@ciation

The current wording of the Section 21.2 of theddet of Associatioshall be deleted in its entirety and replaced with
the following wording:

“21.2  The Company’s duty to create and supplemeatréserve fund as such duty was requlated in@e2tl7 of
the Act No. 513/1991 Coll., the Commercial Coddidvas of 31.12.2013, was cancelled based on the
decision of the General Meeting of the Company dl&26.5.2014 on amendments to the Articles of
Association and submission to the Act on Corporetias a whole. The right to decide on disposinthef
reserve fund in the extent in which it was creatsaf 26.5.2014 is vested within the powers oBibard of
Directors; this shall not affect the right of theeferal Meeting to decide on the distribution oftheserve
fund among the shareholders.”.

Amendment of Section 22.1 of the ArticlesAxsociation

The current wording of the Section 22.1 of thedlet of Associatioshall be deleted in its entirety and replaced with
the following wording:

“22.1 By adoption of these Articles of Associatibe Company submitted itself under the regime efAbt No.
90/2012 Coll., the Commercial Corporations Act (tect on Corporations”) as a whole, based on the
decision of the General Meeting of the Companydia5.2014.”

Amendment of Section 23.2 of the Articles afstciation

The current wording of the Section 23.2 of thedleti of Associatioshall be deleted in its entirety and replaced with
the following wording:

“23.2 ___These Articles of Association were adopted®6rb.2014 and are valid in the wording of changpgroved by
the resolution of the General Meeting of 2.6.20t8 21.6.2016.”

Correction of Designation Sections 21.3 of tAdticles of Association

In English translation of the Articles of Assoctatiwas by mistake in writing two sections desighat® 21.3. The last
of Sections designated as 21.3 shall be desigrest&Ection 21.4.

Other Provisions of the Articles of Associatio
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Other provisions of the Articles of AssociatiorUNPETROL, a.s. remain unchanged.
Justification:

Reason for the proposed amendment to Articles sbéiation of UNIPETROL, a.s. is the adoption of Act 221/2015 Coll.
amending Act no. 93/2009 Coll., on Auditors, as adeal (the Act on Auditors"). This bill amending the Act on Auditors
changed some requirements towards the membere éfutiit Committee and outline of authorities of thedit Committee.

Further reason of proposed amendment to Articledssfociation is to simplify to shareholders refeero their rights and

obligations through introducing some important waty rights and obligations of shareholders diyedh Articles of
Association.

Further changes proposed are rather of a techmatafe.

ITEM 14: CLOSING OF THE GENERAL MEETING
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