(G
Unipetrol

I GrROUP

ITEM 13: DECISION ON CHANGE TO THE ARTICLES OF ASSOCIATION OF UNIPETROL, A.S.
Resolution :

The General Meeting of UNIPETROL, a.s. hereby purst@mSection 8.2 letter a) of Articles of Assdoiatof UNIPETROL,
a.s. decides on the changes in the Articles of dason of UNIPETROL, a.s. (the “Articles of Assd@a”) provided that
such changes shall become effective on the dagprbaal of this resolution by the General Meetifige changes shall be
as follows:

Q) Amendment of Section 1.3 of the Articles of Asstion
Before the word “Prague” in the Section 1.3 of thdides of Association the text “the municipalitf’ shall be
inserted.

2) Amendment of Section 2.1 of the Articles of Asstion

After the last bullet of Section 2.1 of the Articlef Association a new bullet with the following wagdshall be
inserted:

Renting of flats, real estate and non-residehi;emises”.

3) Amendment of Section 3.1 of the Articles of Asstion
Changes of Section 3.1 of the Articles of Associadi@ proposed only in the Czech language versidkrtidles of
Association. The meaning of English translatiorthig provision remains the same so no changes anegsed in
English translation of Section 3.1 of the ArtictésAssociation.

4) Amendment of Section 5.1 of the Articles of Asstion

After the text “of CZK 100" in the Section 5.1 oétArticles of Association the text “(in words: omendred Czech
crowns)” shall be inserted.

(5) Amendment of Section 5.2 of the Articles of Asstion

The current wording of the Section 5.2 of the Aetcdbf Associatioshall be deleted in its entirety and replaced
with the following wording:

“5.2 All shares have been issued as book-enteredrigies and have been admitted to trading on adpean
requlated market.”

(6) Amendment of Sections 6.2 — 6.7 of the ArtiatdsAssociation

The current wording of Sections 6.2 — 6.7 of théches of Associatioshall be deleted in its entirety and replaced
with the following wording:

“6.2 The shareholder is entitled to attend the Gah&leeting and vote there. Further regulation ¢feading
the General Meeting is in Article 9 hereof.

6.3 The shareholder is entitled to request andivecEom the Company at the General Meeting explanat
to matters pertaining to the Company or the persamsrolled by it if such explanation is necessary i
order to consider the contents of the matters ihetlin the agenda of the General Meeting or to @ser
his shareholder rights at the General Meeting. Shareholder shall formulate his speech to be taief
clear. Each shareholder is limited in presentinghéf request or other speech to ten (10) minutes. T
explanation of the matters pertaining to the cutr&eneral Meeting shall be provided to the shardbpl
by the Company directly at the General Meeting.hl$ tis not possible due to the complexity of the
explanation the Company shall provide it to thershalders within fifteen (15) days of the date @& th
General Meeting, even if it is no longer necessanorder to consider the contents of the matters
included in the agenda of the General Meeting oexercise the shareholder rights at the General
Meeting. The information included in the explanatioust be unambiguous and must provide adequate
and true picture of the facts asked about. Theamgilon may be provided in the form of an aggregate
answer to multiple questions with similar contentshfareholder shall be deemed to have received the
explanation also when the information was publisbadthe Company’s website no later than the day
preceding the date of the General Meeting and &lable to the shareholders at the place of the éah
Meeting. The Board of Directors or the person coniivg the General Meeting may refuse to provide the
explanation or any part thereof if (i) the provigiof the explanation may cause harm to the Company o
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6.4

persons controlled by the Company; (ii) it involweside information or classified information pursia

to applicable legal regulation, or (iii) the reques explanation is publicly available. Fulfillmeof the
conditions for refusal to provide explanation shiaél assessed by the Board of Directors which shall
communicate the reasons to the shareholder. Thentanication of the refusal to provide explanation
shall be included in the minutes from the Generaetthg. Shareholder is entitled to request the
Supervisory Board to determine that conditions reflusal of providing an explanation have not been
satisfied and the Board of Directors shall provithe explanation to the shareholder. The Supervisory
Board shall decide on the request of the sharehmottiectly at the General Meeting or, if it is not
possible, within five (5) working days following ther@ral Meeting. In case the Supervisory Board does
not agree to provide the explanation or does nepeoad within the statutory time period, the Company’
obligation to provide the information shall be di®il by a court based upon a request of the shadehol
The right to initiate proceedings against the Comparay be asserted within one (1) month following the
General Meeting, at which the request for provisadrexplanation was refused, or within fifteen (15)
days following the General Meeting in case of reffesdailure to provide information; the right agsed
after these periods shall be disregarded.

The shareholder is entitled to make proposald aounterproposals on the matters included in the

6.5

agenda of the General Meeting. If a shareholdeends to make a counterproposal on the matters
included in the agenda of the General Meeting hall steliver it to the Company within a reasonable
time period prior to the date of the General Megtithis shall not apply if it concerns proposals of
certain_persons for membership in the Company’sidsodThe Board of Directors shall notify all
shareholders in manner for calling the General Niggtthe wording of shareholder’s counterproposal
including the Board of Directors’ position to itits shall not apply in case the Board of Directanctice
would be delivered in less than two (2) days befbeeday of the General Meeting or costs for such
notification would be in gross disproportion to tredevance and content of such counterproposal er th
wording of such counterproposal contains more thae bundred (100) words. If the counterproposal
contains more than one hundred (100) words, the @o@fmirectors shall notify the shareholder of the
nature of the counterproposal including its posititereto and shall publish the counterproposathet
Company’s webpages. The shareholder is entitled boniguhis proposals to matters, which shall be
included into the agenda of the General Meetingp dlefore publication of the invitation to the Gexte
Meeting. Board of Directors shall publish togetheith the invitation to the General Meeting any
proposal delivered to the Company seven (7) daysrdedublication of the invitation to the General
Meeting at latest and its position thereto. Prodesielivered after this period shall be governedatis
mutandis by Section 362 of the Act on Corporations.

Shareholder present on the General Meetinqigled to request the minutes clerk to includeratgst

6.6

regarding a resolution of the General Meeting itlie minutes from the General Meeting.

The shareholder may request the Board of Dimscto provide a copy of minutes from the General

6.7

Meeting or its part during the whole existence &f tompany. The request must be made in writing,
unless it is given in oral form directly at the Geal Meeting.

Shareholder or shareholders holding shares waithregate nominal value or number of shares ogéast

one per cent (1 %) of the registered capital of@menpany are entitled to:

a) request the Board of Directors to include intee tagenda of the General Meeting a matter
specified by them, provided that a resolution sbgbroposed for each matter or the reasoning
for including thereof are provided; if the requdst delivered after the publication of the
invitation to the General Meeting, the Board of &itors shall announce the addition to the
agenda of the General Meeting no later than five days before the decisive date for the
participation in the General Meeting. If such annoament is not possible, the proposed matter
may be included into the agenda of the General iMgeatnly when all shareholders of the
Company are present at the General Meeting and unamsly agree with discussing such

matter;

b) request the Board of Directors to convene Genbftaeting to discuss matters proposed by
them provided each requested matter includes agseg resolution or reasoning;

c) request the Supervisory Board to review exeroisauthority by the Board of Directors in
matters specified in the request;

d) in accordance with the Act on Corporations claim behalf of the Company a compensation

for a harm against a member of the Board of Direstor the Supervisory Board or fulfillment
of their obligation, if any, under an agreement seitlement of harm caused to the Company
resulting from a failure to act with due manageigake, or payment of the issue price against a
shareholder who is in delay with payment thereof, émdepresent the Company in such

proceedings;
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e) request the court to appoint a court expert éwigw the report on relations between the
controlling person and the controlled person andwsen the controlled person and the
persons _controlled by the same controlling persthre (‘Report on Relationships”) if they
consider the Report on Relationships not prepamdectly;

f claim compensation of harm against an influeatspn, if such person caused a harm to the

Company.”.

New Sections 6.8 — 6.12 of the Articles of Asation

After the Section 6.7 of the Articles of Assocratiew Sections 6.8 — 6.12 with the following wordihglisbe

inserted:

“6.8

The shareholder is entitled to the share i fBompany’s profits, which have been approved by the

6.9

General Meeting to be distributed among the shadsrs. This share in profits shall be determined
according to the shareholder’s share in the regetiecapital. The decisive date for exercising thugntr

to the share in profits shall be the decisive dateparticipation at the General Meeting, which il

on the distribution of profits. The right to theast in profits is separately transferrable as oflay the
General Meeting decided on its distribution. The @any shall pay the share in profits, at its owntcos
and risk, in the manner determined by the Generétivig.; details of manner of payment of the share
profits determined by the General meeting shabéteforth by the Board of Directors in accordancéhwi
generally binding legal regulations. The share ioffis is due in three (3) months following a dayewh
the General Meeting decided on distribution of fispunless the General Meeting decides otherwise.

Upon winding-up of the Company with liquidationery shareholder is entitled to a share in the

6.10

liguidation balance. The entitlement to the shamethe liquidation balance arises as of the date of
cancellation of the Company’s shares registered hia tegistry of book-entered shares of central
depository based on the liquidator’s instruction.

In addition to other obligations, the sharedelis obliged to:

6.11

a) pay within the set period and in duly manner tbsue price of the shares subscribed by
him/her/it; and
b) comply with the Articles of Association of the @any.

The shareholder who acquires or exceeds sharallovoting rights at the Company of 3%, 5%, 10%,

6.12

15%, 20%, 25%, 30%, 40%, 50% and 75%, or reducssshare on all voting rights below such
thresholds, shall notify this to the Company and @ech National Bank within four (4) working days
after he/she/it learnt or could have learnt of sumrent. The notification can be made also in Ehglis
language. Details on notification duty regardingimg rights are set forth in Act No. 256/2004 Cabin,
trading on capital markets, as amended.

The shareholder who acquires by himself or thtogrewith other persons acting in concert a decisive

share in voting rights at the Company, shall withie period of thirty (30) days following the day, when
the shareholder acquired or exceeded such sharmake a takeover bid to all owners of the shares of
the Company. This obligation shall cease to exigfitifiin the same period the shareholder has already
reduced or will reduce his share in voting rightddve the threshold, which triggered his obligation
pursuant to this provision, by transferring the sfmto another person and thereby will cease togser
directly or indirectly through other persons a d&ee influence on the Company. The cessation of such
obligation pursuant to the previous sentence igestilio a decision of the Czech National Bank ingtiht
upon a written request of the shareholder. The dexishare on voting rights of the Company is a share
corresponding at least thirty per cent (30%) ofadtes attached to all participating securitiesuied by

the Company. Detailed rules and exceptions fromingeéte takeover bid obligation are set forth int Ac
No. 104/2008 Coll., on takeover bids and amendmédmnither acts (Takeover Bids Act), as amended.”.

Amendment of Section 7.1 of the Articles of Assdion

In the Section 7.1 of the Articles of Associatiba word “establishes” shall be replaced with the wortizas
chosen”.

Amendment of letter q) of Section 8.2 of the ks of Association

Changes of letter q) of Section 8.2 of the ArtiodieAssociation are proposed only in the Czech lagguzersion of
Articles of Association. The meaning of Englismsiation of this provision remains the same remaiirgssame so
no changes are proposed in English translatioretiel q) of Section 8.2 of the Articles of Assdaiat
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(20) Amendment of letter s) of Section 8.2 of thetiéles of Association

(11)

(12)

(13)

(14)

(15)

(16)

17

(18)

(19)

The current wording of letter s) of Section 8.2 ld Articles of Associatioshall be deleted in its entirety and

replaced with the following wording:

“s) deciding on a transformation of the Company,assl the laws requlating transformations of business
companies and cooperatives sets forth otherwise;”.

Amendment of letter u) of Section 8.2 of thetiales of Association

After the text “rules of providing discretionaryhiletter u) of Section 8.2 of the Articles of Asstion the text
“and other” shall be inserted.

Amendment of letter w) of Section 8.2 of the iBles of Association

Before semicolon at the end of letter w) of Sedi@nof the Articles of Association the text “, lsdesuch measures
are entrusted by the rules of procedure within ththarity of Chairman of the General Meeting” shadl mserted.

Amendment of letter x) of Section 8.2 of thetiles of Association

After the text “decision on acquisition” in letter) of Section 8.2 of the Articles of Associatiop text “for
consideration” shall be inserted.

New Designation of Section 8.3 of the ArticleisAssociation

The current Section 8.3 of the Articles of Assamiashall be newly designated as Section 8.4.
New Wording of Section 8.3 of the Articles of As&tion

The new wording of Section 8.3 of the Articles aio&gtion shall be as follows:

“8.3 The General Meeting may not reserve decidingratters, which are not entrusted into its authohy
law or these Articles of Association.”.

Amendment of Section 9.2 of the Articles of Asistion

After the text “such power of attorney or its recalall not be regarded as duly granted or recalled. the
Section 9.2 of the Articles of Association the tExtr avoidance of any doubt, the shareholder isitéed to notify
the Company of granting a power of attorney to repn¢iim at the General Meeting, as well as, of f@ualof a
power of attorney by the principal by electronic measing an electronic signature.” shall be insdrte

Amendment of Section 9.3 of the Articles of Asistion

After the text “excerpts from the commercial regrigbursuant to this provision 9.3 hereof.” in thecBon 9.3 of
the Articles of Association the following text shmlinserted: “Documents issued by foreign autlesitwhich are
submitted by the shareholder or the shareholdeggresentative, shall be superlegalized or accongshnvith
authenticity certificate (apostille), if the Czeckdrblic does not have a mutual legal assistancayreoncluded
with a state, where the shareholder has his permanesiience or reqistered seat. If the above meation
documents or authenticity certificates are in aefgn language (except for Slovak language), thegtrha also
accompanied with an official translation into the €zdéanguage.”.

Amendment of Section 9.4 of the Articles of Asistion

In the Section 9.4 of the Articles of Associatimaword “notaries” shall be replaced with word “notg.

New Section 9.6 of the Articles of Association

After the Section 9.5 of the Articles of Associamew Section 9.6 with the following wording shalifserted:

“9.6 The Board of Directors may entrust Company epeés or third persons with securing organizatiod an
technical aspects of the General Meeting (the “estied persons”). Entrusted persons shall be eutiite
verify at presentation for the General Meeting tiugnt of shareholder or his representative to attehe

General Meeting. Until scrutineers are elected by tGeneral Meeting, the entrusted persons are
authorized to perform their position.”.
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(20) New Section 9.7 of the Articles of Association

(21)

(22)

(23)

(24)

(25)

(26)

@7)

After the new Section 9.6 of the Articles of Asgmriaa new Section 9.7 with the following wording shwel
inserted:

“9.7 The attending shareholders or their represéivies shall register in the attendance sheet wisichll
contain the business name or name, as the casebmagnd reqistered office, respectively, of thaleg
entity or name and residence address of the indalidwho is the shareholder or his representative,
nominal value of the shares which entitle the shalder to vote or, as the case may be, informatiiarn
the share does not entitle the shareholder to vatthe event of the Company refuses to registersgn
in the attendance sheet, the refusal and the reétsenreof shall be recorded in the attendance shEws.
person convening the General Meeting or a persothaized by the person convening the General
Meeting shall certify correctness of the attendasioeet with his signature.”.

New Designation and Amendment of Section 10fthe Articles of Association
The current Section 10.1 of the Articles of Asdamieshall be newly designated as Section 10.3.

In the current Section 10.1 of the Articles ofdksation (newly designated as Section 10.3) the Wprdvision”
shall be replaced with word “Section”.

This amendment is proposed only for the Englishdigtion of the Articles of Association as a ciaation of the
translation.

New Wording of Section 10.1 of the Articles ofsasiation
The new wording of Section 10.1 shall be as follows:

“10.1  The General Meeting shall be held at leaste@per accounting period, at latest, however, wiiin(6)
months from the last day of the previous accouriripd.”.

New Designation of Section 10.2 of the ArticlelsAssociation

The current Section 10.2 of the Articles of Asgamiashall be newly designated as Section 10.4.
New Wording of Section 10.2 of the Articles ofsisiation

The new wording of Section 10.2 shall be as follows:

“10.2  The Board of Directors convenes the Generaklhg, eventually a member of the Board of Direaiay
convene the General Meeting provided the Board ioédibrs does not convene the General Meeting
without undue delay and the applicable law requiresvocation of the General Meeting, or if the Board
of Directors cannot adopt resolutions for a longmriod of time, unless the applicable law stipulates
otherwise. If the Company does not have an electetdBof Directors or if the elected Board of
Directors is not performing its duties over a longeriod of time and the General Meeting is notreve
convened by any member of the Board of Directdrs, General Meeting shall be convened by the
Supervisory Board; the Supervisory Board may alsovene the General Meeting if the Company’s
interests require so. The Supervisory Board sHath @aropose the necessary measures. If the Supgyvis
Board does not convene the General Meeting it maydnvened by any member of the Supervisory
Board.”.

New Designation of Section 10.3 of the ArticlalsAssociation

The current Section 10.3 of the Articles of Asgamiashall be newly designated as Section 10.5.
New Designation of Section 11.1 of the ArticlelsAssociation

The current Section 11.1 of the Articles of Asdamieshall be newly designated as Section 11.2.
New Wording of Section 11.1 of the Articles ofsisiation

The new wording of Section 11.1 shall be as follows:

“11.1  Until the Chairman of the General Meeting Isaed, the General Meeting shall be opened andretha
by the convener or a person authorized by him:stirae applies if the Chairman of the General Meeting
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is not appointed. The General Meeting shall eleet€hairman, a minutes clerk, a verifier of the nsu
and a scrutineer or scrutineers. Should any of éh@ersons specified in previous sentence stop
performing their positions during the General Magtithe General Meeting shall elect a new persam int
such position. The election shall be organized li®y €hairman of the General Meeting or a person
authorized by the convener.”.

(28) New Designation of Section 11.2 of the ArticlelsAssociation

The current Section 11.2 of the Articles of Asdamieshall be newly designated as Section 11.3.
(29) New Designation and Amendment of Current Sentitil.3 of the Articles of Association

The current Section 11.3 of the Articles of Asgamiashall be newly designated as Section 11.4.

In the current Section 11.3 of the Articles ofd&sation (newly designated as Section 11.4) the"texé hundred
Czech crowns (CZK 100)” shall be replaced with the 1€&K 100 (in words: one hundred Czech crowns)”.

(30) New Designation of Section 11.4 of the ArticleisAssociation

The current Section 11.4 of the Articles of Asgamiashall be newly designated as Section 11.5.
(312) New Designation of Section 11.5 of the ArticlefsAssociation

The current Section 11.5 of the Articles of Asdamieshall be newly designated as Section 11.6.
32) New Designation of Section 11.6 of the ArticlalsAssociation

The current Section 11.6 of the Articles of Asgamiashall be newly designated as Section 11.7.
(33) New Designation of Section 11.7 of the ArticlelsAssociation

The current Section 11.7 of the Articles of Asdamieshall be newly designated as Section 11.8.
(34) New Designation of Section 11.8 of the ArticlaisAssociation

The current Section 11.8 of the Articles of Asgamiashall be newly designated as Section 11.9.
(35) New Designation of Section 11.9 of the ArticlalsAssociation

The current Section 11.9 of the Articles of Asgamiashall be newly designated as Section 11.10.
(36) New Designation and Amendment of Current Sentihl.10 of the Articles of Association

The current Section 11.10 of the Articles of Assam shall be newly designated as Section 11.11.

In the current letter ¢) of Section 11.10 of theiofes of Association (newly designated as Sectibril) the

conjunction “and” shall be deleted, in letter d)etldot shall be replaced with a comma and after toisima the
conjunction “and shall be inserted and new lettemnéth the following wording shall be inserted aftetter d):

“

e) transformation of the Company, unless applicdbig stipulates otherwise.”.

(37) New Designation of Section 11.11 of the ArticlefsAssociation
The current Section 11.11 of the Articles of Asstaa shall be newly designated as Section 11.12.
(38) New Section 11.13 of the Articles of Association

After new Section 11.12 of the Articles of Assamiaforiginally designated as Section 11.11) a neutiGe 11.13
with the following wording shall be inserted:

“11.13 The matters which were not included in therafzeof the General Meeting can be discussed odéelci
provided that all shareholders of the Company adree.

(39) New Designation of Section 12.3 of the ArticlelsAssociation
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(44)

(45)
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The current Section 12.3 of the Articles of Asdamieshall be newly designated as Section 12.4.

New Wording of Section 12.3 of the Articles ofsisiation

The new wording of Section 12.3 shall be as follows:

“12.3 No one is entitled to give instructions to tReard of Directors regarding business managemaniess

stipulated otherwise by law. Members of the BoarBioéctors may ask the General Meeting to grant an
instruction regarding business management; thislishat affect their obligation to act with the due

managerial care.”.

New Designation and Amendment of Current Sentit?.4 of the Articles of Association
The current Section 12.4 of the Articles of Asdamieshall be newly designated as Section 12.5.

The current wording of Section 12.4 of the ArtiobésAssociation (newly designated as Section 12.8) &le
amended as follows:

. in letter a) after the text “CZK 200,000,000” the té'tin words: two hundred million Czech crowns)”
shall be inserted;

e in letter c) after the text “CZK 300,000,000" the téfin words: three hundred million Czech crowns)”
shall be inserted;

e in letter d) after the text “CZK 300,000,000” the tégn words: three hundred million Czech crowns)”
shall be inserted;

« inletter e) the word “undertakings” shall be regled with the word “debts” in the whole letter e) and
after the text “CZK 150,000,000 the text “(in wordene hundred and fifty million Czech crowns)”
shall be inserted;

e in letter f) after the text “CZK 1,000,000” the te¥in words: one million Czech crowns)” shall be
inserted.

Amendment of Section 13.2 of the Articles of Asigtion

Changes of Section 13.2 of the Articles of Assaxtiaire proposed only in the Czech language versidkrticles
of Association. The meaning of English translaténhis provision remains the same so no changegeasposed
in English translation of Section 13.2 of the Argcof Association.

New Designation of Section 13.4 of the ArticlelsAssociation

The current Section 13.4 of the Articles of Asdamieshall be newly designated as Section 13.7.

New Wording of Section 13.4 of the Articles ofsisiation

The new wording of Section 13.4 shall be as follows:

“13.4 A member of the Board of Directors may reslignm his office by a written notification addressedhe
Supervisory Board and delivered to the Company, winferming the Board of Directors of the
resignation. The member of the Board of Directhmyever, may not do so at a time which is impractical
for the Company. The term of the office of thegréisig member of the Board of Directors shall endrup

expiry of one (1) month after delivery of such fizdtion to the Company, unless the Supervisory 8oar
approves a different end of the term of office ummuest of the resigning member.”.

New Designation and Amendment of Current Sentit8.5 of the Articles of Association
The current Section 13.5 of the Articles of Asdamieshall be newly designated as Section 13.8.

In the current Section 13.5 of the Articles of Asstion (newly designated as Section 13.8) the“®ecttion 13.4”
shall be replaced with the text “Section 13.7".

New Wording of Section 13.5 of the Articles ofsisiation
The new wording of Section 13.5 shall be as follows:
“13.5 In case the member of Board of Directors diesigns, is recalled or in case of other termioatof his

term of office, the Supervisory Board shall electeav member of the Board of Directors within two (2)
months.”.
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47) New Section 13.6 of the Articles of Association

(48)

(49)

(50)

(61)

(52)

(53)

(54)

After new Section 13.5 of the Articles of Assoam@onew Section 13.6 with the following wording shol
inserted:

“13.6  The Chairman or the Vice-chairman of the Boafdirectors may resign from his office of the Ghwn

or the Vice-chairman by a written notification adssed to the Board of Directors and delivered to the
Company or by resigning directly at a meeting ofBloard of Directors. The performance of the positio
of the Chairman or the Vice-chairman of the Board Directors shall terminate on a day when
resignation is discussed on the next meeting ofBib@d of Directors, unless the Board of Directors
approves a different moment of the office termamatipon request of the resigning member. Terminatio
of performance of the Chairman or Vice-chairmanceffdoes not cause the termination of office of
member of the Board of Directors.”.

New Section 13.9 of the Articles of Association

After the new Section 13.8 of the Articles of Asgmri a new Section 13.9 with the following wordinglsbe
inserted:

“13.9 A member of the Board of Directors shall penfi his office in person; this, however, does nevpnt
him from authorizing another member of the Boardwéctors in a particular case to vote on behdif o
him in his absence at the meeting of the Boardic#dibrs.”.

New Section 14.6 of the Articles of Association

After the Section 14.5 of the Articles of Assocorata new Section 14.6 with the following wording slal
inserted:

“14.6  Costs of holding the meeting of the Board @€Etors including attendance by the members ofibard
of Directors as well as further activities of theaBd of Directors shall be borne by the Company.”.

New Section 14.7 of the Articles of Association

After the new Section 14.6 of the Articles of Asgmri a new Section 14.7 with the following wordinglsbe
inserted:

“14.7  The Company shall compensate the Board of diirs members for the reasonable costs incurred in
relation with attending meetings of the Board ofe®iors.”.

New Designation and Amendment of Current Sentith.2 of the Articles of Association
The current Section 15.2 of the Articles of Asdamieshall be newly designated as Section 15.3.

After the text “state of assets, receivables,”éttér a) of current Section 15.2 of the ArticlesAsBociation (newly
designated as Section 15.3) the text “debts,” shalinserted.

New Wording of Section 15.2 of the Articles ofsasiation
The new wording of Section 15.2 shall be as follows:

“15.2  No one is entitled to give instructions to tBepervisory Board pertaining to its statutory ghlion to
supervise the performance of powers of the Boafirefctors.”.

New Designation and Amendment of Current Sentith.3 of the Articles of Association
The current Section 15.3 of the Articles of Asdamieshall be newly designated as Section 15.4.

The current wording of Section 15.3 of the ArtiobésAssociation (newly designated as Section 15.4) &le
amended as follows:

¢ inletter @) the text “12.4” shall be replaced withe text “12.5";

« between letter a) and letter b) the conjunctiondashall be deleted;

« inletter b) the text “15.2 g)” shall be replacedth the text “15.3 g)”.

New Designation of Section 15.4 of the ArticlelsAssociation



(G

Unipetrol

(55)

(56)

(67)

(58)

(59)

(60)

(61)

(62)
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The current Section 15.4 of the Articles of Asdamieshall be newly designated as Section 15.5.

Amendment of Section 16.2 of the Articles of Asistion

Changes of Section 16.2 of the Articles of Assaxtiaire proposed only in the Czech language versidkrticles
of Association. The meaning of English translatiéithis provision remains the same so no changegesposed
in English translation of Section 16.2 of the Aagof Association.

Amendment of Section 16.3 of the Articles of Asigtion

At the end of the Section 16.3 of the Articles sdagiation the following text shall be inserted: €Ttime period
when the substitute member of the Supervisory Bparfrms the position shall not be counted towah#sterm
of office of the member of the Supervisory Board.”.

New Designation of Section 16.5 of the ArticlelsAssociation
The current Section 16.5 of the Articles of Asdamieshall be newly designated as Section 16.7.
New Wording of Section 16.5 of the Articles ofsisiation

The new wording of Section 16.5 shall be as follows:

“16.5 A member of the Supervisory Board may redigra written notification addressed to the Supemiso
Board and delivered to the Company. The membédreoStipervisory Board, however, may not do so at a
time which is impractical for the Company. The termth®e office of the resigning member of the
Supervisory Board shall end upon expiry of one rffbnth after delivery of such notification to the
Company, unless the Supervisory Board approvedexrdift end of the term of office upon request ef th

resigning member.”.

New Designation of Section 16.6 of the ArticlelsAssociation

The current Section 16.6 of the Articles of Asdamieshall be newly designated as Section 16.9.
New Wording of Section 16.6 of the Articles ofsisiation

The new wording of Section 16.6 shall be as follows:

“16.6  The Chairman or the Vice-chairman of the Swmary Board may resign from his office of the Chwin
or the Vice-chairman by a written notification adsgsed to the Supervisory Board and delivered to the
Company or by resigning directly at a meeting of $lupervisory Board. The performance of the position
of the Chairman or the Vice-chairman of the SuperyisBoard shall terminate on a day when
resignation is discussed on the next meeting ofStngervisory Board, unless the Supervisory Board
approves a different end of the office term ofeffipon request of the resigning member. Terminaifo
performance of the Chairman or Vice-chairman positdoes not cause the termination of office of

member in the Supervisory Board.”.

New Section 16.8 of the Articles of Association

After the new Section 16.7 of the Articles of Asgmn (formerly designated as Section 16.5) a negti@e 16.8
with the following wording shall be inserted:

“16.8  Should the General Meeting elect the memidethe Supervisory Board, the invitation to the Gahe
Meeting shall include an eventual notice pursuantSection 452 of the Act on Corporations and the
agenda of the General Meeting shall include an ienpotential disagreement pursuant to Section 452

of the Act on Corporations.”.

New Section 16.10 of the Articles of Association

After the new Section 16.9 of the Articles of Asdimei (formerly designated as Section 16.6) a nesti®@e16.10
with the following wording shall be inserted:

“16.10 A member of the Supervisory Board shall gerf his office in person; this, however, does nevpnt
him from authorizing another member of the Superyig8oard in a particular case to vote on his béhal
in his absence at the meeting of the SupervisoaydBb
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After the new Section 16.10 of the Articles of Assion a new Section 16.11 with the following wordihglsbe
inserted:

“16.11 Costs of holding the meeting of the Superyiddoard including attendance by the members of the
Supervisory Board as well as further activities bk tSupervisory Board shall be borne by the

Company.”.

New Section 16.12 of the Articles of Association

After the new Section 16.11 of the Articles of Aission a new Section 16.12 with the following wordihglsbe
inserted:

“16.12 The Company shall compensate the SuperviBoard members for the reasonable costs incurred in
relation with attending meetings of the Superviddoard.”.

Amendment of Section 18.1 of the Articles of Asisition

The current wording of the Section 18.1 of the Aeti®of Associatioshall be deleted in its entirety and replaced
with the following wording:

“18.1  The Audit Committee is Company’s body, whichhowit affecting liability of members of the Board of
Directors or the Supervisory Board, performs partarly the following:

a) supervises efficiency of the internal contrglithe risk management system;

b) supervises efficiency of the internal audit aedures its functional independence if the internal
audit function is established; in such case theriml audit is functionally subordinated to the
Audit Committee;

c) supervises procedure of preparation of financ&htements and consolidated financial
statements;

d) recommends to the Supervisory Board an audit@ueh recommendation must be well

reasoned;

e) evaluates independence of statutory auditor aunditing company and provision of auxiliary
services by statutory auditor and auditing comptmthe Company;

f supervises the process of statutory audit.”.

New Designation of Section 18.2 of the ArticlaisAssociation

The current Section 18.2 of the Articles of Asdamieshall be newly designated as Section 18.3.

New Wording of Section 18.2 of the Articles ofsasiation

The new wording of Section 18.2 shall be as follows:

“18.2  The Auditor shall regularly provide reporte the Audit Committee on significant matters arisiram

the statutory audit, in particular, on relevant éncies in internal control with regard to the medure
of preparation of financial statements and consatkdl financial statements.”.

Amendment of Section 19.1 of the Articles of Asigtion

In the Section 19.1 of the Articles of Associatlmmtext “must have at least three years pract@glerience in the
area of accounting or obligatory audit.” shall beplaced with the following wording:_“professionally ajified. A

person shall be considered professionally qualifietie (i) performed for at least two (2) years axeeutive

position in an accounting unit which carries out hisisiness in the same area as the Company, ow@s

responsible for performance of risk managementjuadi@n of compliance of activities with applicakiws,

internal audit or actuarial function or other simail function.”.

New Designation and Amendment of Current Sentit9.2 of the Articles of Association
The current Section 19.2 of the Articles of Asgamiashall be newly designated as Section 19.3.

Changes of Section 19.2 of the Articles of Assarigmewly designated as Section 19.3) are proposédio the
Czech language version of Articles of Associatidre meaning of English translation of this provisiemains the
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same so no changes are proposed in English trdoslaif Section 19.2 (newly designated as SectioB) 18.the
Articles of Association.

New Wording of Section 19.2 of the Articles ofsésiation

The new wording of Section 19.2 shall be as follows:

“19.2 At least one member of the Audit Committeetinesa person, who was a statutory auditor or a pers
whose knowledge and experience in the accounting@raeantee that the position of the member of the

Audit Committee will be duly performed, while takintp account the area, where the Company carries
out its business; this member must be always indkgperi.

New Designation and Amendment of Current Sentit9.3 of the Articles of Association
The current Section 19.3 of the Articles of Asdamieshall be newly designated as Section 19.4.

At the end of the current Section 19.3 of the kasiof Association (newly designated as Sectior) 18e4following
text shall be inserted: “Chairman of the Audit Contegtmust be independent.”.

New Designation and Amendment of Current Sentit9.4 of the Articles of Association
The current Section 19.4 of the Articles of Asdamieshall be newly designated as Section 19.7.
At the end of the current Section 19.4 of the hesiof Association (newly designated as Section) 1®erfollowing

text shall be inserted: “The time period when thbsditute member of the Audit Committee performstistion
shall not be counted towards the term of officdhefrhember of the Audit Committee.”.

New Section 19.5 of the Articles of Association

After the Section 19.4 of the Articles of Associa{formerly designated as Section 19.3) a new @ed®.5 with
the following wording shall be inserted:

“19.5 A member of the Audit Committee may resigmfius office by a written notification addressedhe
Audit Committee and delivered to the Company. Tha t# the office of the resigning member of the
Audit Committee shall end upon expiry of one (1ntmaafter delivery of such notification to the
Company, unless the Audit Committee approves a eliffend of the term of office upon request of the

resigning member.”

New Section 19.6 of the Articles of Association

After the new Section 19.5 of the Articles of Asgmri a new Section 19.6 with the following wordinglsbhe
inserted:

“19.6  The Chairman or the Vice-chairman of the Au@idmmittee may resign from his office of the Chairman
or_the Vice-chairman by a written notification adssed to the Audit Committee and delivered to the
Company or by resigning directly at a meeting ofAluelit Committee. The performance of the position o
the Chairman or the Vice-chairman of the Audit Cortemishall terminate on a day when resignation is
discussed on the next meeting of the Audit Conenitteless the Audit Committee approves a different
end of the office term of office upon request efréssigning member. Termination of performancehef t
Chairman or Vice-chairman position does not cause términation of office of member in the Audit
Committee.”.

New Section 19.8 of the Articles of Association

After the new Section 19.7 of the Articles of Asdmri (formerly designated as Section 19.4)a newi@ed9.8
with the following wording shall be inserted:

“19.8 A member of the Audit Committee shall perftmimoffice in person; this, however, does not prevém
from authorizing another member of the Audit Consmith a particular case to vote on his behalf is hi
absence at the meeting of the Audit Committee.”.

New Section 19.9 of the Articles of Association

After the new Section 19.8 of the Articles of Asgmri a new Section 19.9 with the following wordinglsbhe
inserted:
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“19.9  Costs of holding the meeting of the Audit Cottemiincluding attendance by the members of thet Aud
Committee as well as further activities of the A@timmittee shall be borne by the Company.”.

New Section 19.10 of the Articles of Association

After the new Section 19.9 of the Articles of Asdimri a new Section 19.10 with the following wordihglsbe
inserted:

“19.10 The Company shall compensate the Audit Comenithembers for the reasonable costs incurred in
relation with attending meetings of the Audit Conteeif'.

Amendment of Section 20.1 of the Articles of Asistion

The last sentence of the Section 20.1 of the Astiof Association (“In the case of equal votes\bee of the
chairman shall be decisive.5hall be deleted.

Amendment of Section 21.1 of the Articles of Asistion

The current wording of the Section 21.1 of the Aeti®of Associatioshall be deleted in its entirety and replaced
with the following wording:

“21.1 Profits may, in accordance with a decision thie General Meeting, be used particularly for: a
distribution among shareholders, an increase of rigistered capital from Company’s own resources,
voluntary contributions to reserve or other fundkstbe Company (provided that such funds were
created), a distribution among members of the Boafrdirectors and the Supervisory Board of the
Company, a distribution among Company’s employees#rat purposes allowed by law, or potentially
a settlement of losses or a transfer to a retaipsafits account. The previous sentence hereof diwll
used similarly on a decision of the General Meetimymethod of distribution of retained profits from
previous periods. The General Meeting shall decidea ratio, in which shareholders, members of the
Board of Directors, members of the Supervisory Baard employees shall participate on the distridute
profits provided that this ratio shall be applicabbnly for an individual distribution of profits dmay
not be used for profits distribution in other timeriods, unless shall be decided otherwise.”.

Amendment of Section 21.2 of the Articles of Asistion

The current wording of the Section 21.2 of the Aeti®of Associatioshall be deleted in its entirety and replaced
with the following wording:

“21.2 The Company'’s duty to create and supplementdkerve fund as such duty was regulated in Se2ti@
of the Act No. 513/1991 Caoll., the Commercial Coadidwas of 31.12.2013, was cancelled based on the
decision of the General Meeting of the Company d2®&.2014 on amendments to the Articles of
Association and submission to the Act on Corporat@asma whole. The right to decide on disposing ®f th
reserve fund in the extent in which it was create®f26.5.2014 is vested within the powers of thedBoa
of Directors; this shall not affect the right ofetiGeneral Meeting to decide on the distributiorthoé
reserve fund among the shareholders.”.

Amendment of Section 22.1 of the Articles ofsAsiation

The current wording of the Section 22.1 of the Aetioof Associatioshall be deleted in its entirety and replaced
with the following wording:

“22.1 By adoption of these Articles of Associatiba Company submitted itself under the regime ofdieNo.
90/2012 Coll., the Commercial Corporations Act (thectAn Corporations”) as a whole, based on the
decision of the General Meeting of the Company d26:8.2014.”

Amendment of Section 23.2 of the Articles of Asigtion

The current wording of the Section 23.2 of the Aeti®of Associatioshall be deleted in its entirety and replaced
with the following wording:

“23.2  These Articles of Association were adopted2@n5.2014 and are valid in the wording of changes
approved by the resolution of the General Meetihp.6.2015 and 21.6.2016.”

Correction of Designation Sections 21.3 of tAdticles of Association
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In English translation of the Articles of Assoatatiwas by mistake in writing two sections designate@ia3. The
last of Sections designated as 21.3 shall be datgras Section 21.4.

(84) Other Provisions of the Articles of Association

Other provisions of the Articles of AssociatiortUMPETROL, a.s. remain unchanged.

Justification:

Reason for the proposed amendment to Articles of Association of UNIPETROL, as. is the adoption of Act no. 221/2015
Coll. amending Act no. 93/2009 Coll., on Auditors, as amended (the "Act on Auditors'). This bill amending the Act on
Auditors changed some requirements towards the members of the Audit Committee and outline of authorities of the Audit
Committee.

Further reason of proposed amendment to Articles of Association is to simplify to shareholders reference to their rights and
obligations through introducing some important statutory rights and obligations of shareholders directly in Articles of
Association.

Further changes proposed are rather of atechnical nature.



